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Ref: SISL: BSE/2024-25/021
Date: 06.09.2024

To,

The Manager — Listing Compliance,
Department of Corporate Service,
The BSE Limited,

P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001

Scrip Code: 543598-SISL

Sub: Submission of Revised Annual Report for the Financial Year 2023-2423

we hereby inform that the 05th Annual General Meeting (‘AGM?”) of the Members is scheduled
to be held physically on Friday, Friday 27th day of September, 2024 at 12:00 P.M. at

THE PARK PRIDE, Plot No. 81, Road, No. 07, near Notre Dame School, Patliputra Colony,
Patna, Bihar 800013. Pursuant to Regulations 30 & 34(1) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed the Annual Report of the
Company along with the Notice of the 05th AGM and other statutory reports for the financial
year 2023-24. In compliance with the provisions of Ministry of Corporate Affairs (MCA)
Circular No. 10/2022 dated 28th December, 2022 read with Circular Nos. 2/2022 dated 5th
May, 2022, 21/2021 dated 14thDecember, 2021, 02/2021 dated 13th January, 2021, 14/2020

dated 8th April, 2020, 17/2020 dated 13thApril, 2020 and 20/2020 dated 5th May, 2020 and
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the Securities and Exchange Board of India vide its Circular No. SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 5th January, 2023 read dated with SEBI/HO/CFD/CMD2/CIR/P/2022/62
dated 13th May,2022, the Annual Report of the Company for FY 2023-24 and Notice
convening the AGM has been dispatched electronically to all the Members whose email
addresses are registered with the Company/Bigshare Services Private Limited, Registrar and

Transfer Agent/Depository Participants.

You are requested to kindly take the above information on record.
Thanking You,

Yours faithfully,

FOR AND BEHALF OF
SHANTIDOOT INFRA SERVICES LIMITED

CS Pallavi Pramod Bhandari
Company Secretary and Compliance officer

M.No.:--057904
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THE MANAGING DIRECTOR SPEAKS

It is with great pride and a deep sense of responsibility that I present
the annual report of our company, SHANTIDOOT INFRA SERVICES
LIMITED.

Year 2023-24 has been a period of significant growth, challenges and
remarkable achievements, and I am pleased to share with you the progress
we have made and the exciting future that lies ahead.

Review of the Past Year

When we began this journey, our vision was clear: to create a company that not only stands out in
its industry but also sets new standards of excellence. Over the past year, we have taken significant
steps towards realizing this vision. Despite a challenging economic environment, we have
achieved a 2.46% increase in revenue and a 36.49%. growth in profitability

These numbers are not just figures on a page; they represent the hard work, dedication, and
innovation of our entire team. From our frontline employees to our management, everyone has
played a crucial role in driving our success. I want to take this moment to express my deepest
gratitude to each and every one of you. Your commitment and resilience have been the backbone
of our achievements.

Key Achievements

One of our key achievements this year has been getting recognized for public e-tendering which
shall create a huge market for the company and thus will lead to a tremendous growth in revenue.
This not only strengthens our portfolio but shall also positions us as a leader in the infra industry.
Additionally, we have expanded our operations into consultancy and training the youth of Bihar,
a move that has opened up new avenues for growth and diversification.

Our commitment to sustainability has also been a cornerstone of our strategy. We have made
significant strides in reducing our carbon footprint, implementing energy-efficient processes and
embracing corporate social responsibility initiatives. These efforts reflect our dedication to not
only creating value for our shareholders but also making a positive impact on society and the
environment.

Looking Ahead: Future Plans

As we look to the future, I am excited to announce our ambitious plans for the coming years. Our
first priority is to continue building on the strong foundation we have established. This means
further expanding our market presence, enhancing our product offerings, and leveraging

technology to drive innovation.
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One of the most significant steps we plan to take is our intention to move onto the BSE and NSE
Main Board. This move represents a natural progression for the Company as we continue to grow
and mature as a business. Listing on the main board will not only provide us with greater visibility
and access to the capital markets but will also position us to attract new investors, partners and
opportunities that will propel our growth to new heights.

Commitment to Stakeholders

Our journey to the main board is not just about financial growth; it is about ensuring that we
remain a company that values its people, customers and community. We are committed to
maintaining the highest standards of corporate governance, transparency and accountability. We
will continue to prioritize the well-being of our employees, deliver exceptional value to our
customers and contribute positively to the communities in which we operate.

Conclusion

In conclusion, I want to reiterate my heartfelt thanks to all our stakeholders—our employees,
shareholders, customers and partners. Your trust and support have been instrumental in our success
and I am confident that together, we will achieve even greater things in the years to come.

The journey ahead is filled with opportunities and I am excited about what the future holds for
Shantidoot Infra Services Limited. We are on the cusp of a new era, one where our dreams of
growth, innovation and excellence will become a reality. Let us continue to work together, with
passion and purpose and Shantidoot Infra Services Limited to greater heights.
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CORPORATE INFORMATION

BOARD OF DIRECTORS
NAME DESIGNATION
AvijeetKumar Managing Director
Tripurari Lal Director
Navin Kumar Director
Uday Goswami Independent Director
Mamta Sinha Independent Director
KEY MANAGERIAL PERSONNEL
NAME DESIGNATION
Avijeet Kumar Managing Director & Chief Financial Officer

Pallavi Pramod Bhandari

Company Secretary & Compliance Officer

AUDIT COMMITTEE NOMINATION & REMUNERATION COMMITTEE
NAME DESIGNATION NAME DESIGNATION
Mrs Mamta Sinha Chairman Mrs Mamta Sinha Chairman
Mr. Uday Goshwami Member Mr. Uday Goshwami Member
Navin Kumar Member Navin Kumar Member

STAKEHOLDER’S RELATIONSHIP COMMITTEE
NAME DESIGNATION
Navin Kumar Chairman
Mrs Mamta Sinha Member
Mr. Uday Goshwami Member

REGISTERED OFFICE BANKING PARTNERS

House No. 221, Patliputra Colony, 2nd floor, Patna
BR- 800013

Tel. Number: 06122271960,
info@shantidootinfra.com

Mail:

ICICI BANK, Patliputra Colony, Patna (IFSC-
ICIC0002381)
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INTERNAL AUDITOR

Arvind Arpan & Associates

20. 1st Floor BSIDC Colony Dr. Rameshwar Dayal Path Boring Road Patna — 800013
Ph.- 91-612 7961271, mob- 9334208590, 9931762688

STATUTORY AUDITOR SECRETARIAL AUDITOR
Jay Gupta & Associates Govind Khandelwal & Co.,
(Erstwhile Gupta Agarwal & Associates) Company Secretaries
Regd. Office: 23 Gangadhar Babu Lanr, Imax Lohia
Square, 3™ Floor, Room No 3A, Kolkata — 700012 M-210,3rd Floor, Street No.-13, Shastri Nagar,
Mob: +919836432639 New Delhi-110052
Email: guptaagarwal.associates@gmail.com Tel. Number: +91 9910838333

E-Mail:kkassociatescs@gmail.com,

REGISTRAR & SHARE TRANSFER AGENTSTOCK EXCHANGE(S)

Bigshare Services Pvt. Ltd BSE Limited

E-3 Ansa Industrial Estate Saki Vihar Road, Sakinaka, | 25th Floor, P.J. Towers, Dalal Street,
Mumbai - 400072 Mumbai-400001.

Tel. Number: +91 2262638200, Tel. Number: 91-22-22721233/4,
Mail: info@bigshareonline.com E-Mail: corp.relations@bseindia.com
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NOTICE OF 05TH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Fifth (05th) Annual General Meeting (AGM) of the Members of
Shantidoot Infra Services Limited, will be held on Friday 27th day of September, 2024 at 12:00 P.M. at
THE PARK PRIDE, Plot No. 81, Road, No. 07, near Notre Dame School, Patliputra Colony, Patna, Bihar
800013

ORDINARY BUSINESSES:
1. Adoption of Financial Statements (Standalone)

To consider and adopt the Audited Financial Statement of the Company including the Audited Balance
Sheet for the Financial Year ended on 31st March, 2024, the Statement of Profit and Loss and the Cash
flow statement for the year end on that date and the report of the Board of Directors and Auditors thereon;

and

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following

resolution as Ordinary Resolution;

“RESOLVED THAT the standalone audited financial statement of the Company for the financial year
ended on 31st March, 2024, the Statement of Profit and Loss and the Cash flow statement for the year end
on that date and the reports of the Board of Directors and Auditors thereon, as circulated to the members,

be and are hereby considered and adopted.”

2.Re-Appointment of MR. AVIJEET KUMAR, MD and CFO (DIN:05168425) liable to retire by rotation:

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following

resolution as an Ordinary Resolution;
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“RESOLVED THAT pursuant to the provisions of Section 152(6) and other applicable provisions, if any,
of the Companies Act, 2013, and the rules framed thereunder, as well as the Articles of Association of the
company, Mr. Avijeet Kumar, MD and CFO (DIN: 05168425) who retires by rotation and being eligible,

offers himself/herself for re-appointment, be and is hereby re-appointed as a Director of the company.”

3. Re-Appointment of MR. NAVIN KUMAR, Director (DIN09366671) liable to retire by rotation:

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following

resolution as an Ordinary Resolution;

“RESOLVED THAT, pursuant to the provisions of Section 152(6) and other applicable provisions, if any,
of the Companies Act, 2013, and the rules framed thereunder, as well as the Articles of Association of the
company, Mr. Navin Kumar (DIN09366671) who retires by rotation and being eligible, offers

himself/herself for re-appointment, be and is hereby re-appointed as a Director of the company.”

4. To consider the appointment of S R K S & Associates, Chartered Accountants as the Statutory Auditor

of the company due to casual vacancy of the existing statutory auditors

In this regard, to consider and if thought fit, to pass, with or without modification(s), the following

resolution as an Ordinary Resolution;

“RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions, if any,
of the Companies Act, 2013, and the rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), M/s S R K S & Associates, Chartered Accountants (Firm
Registration No. 025002C) be and are hereby appointed as the statutory auditors of the company to fill the
casual vacancy caused by the resignation/removal of the previous statutory auditors, to hold office until the
conclusion of the Annual General Meeting (AGM) to be held for the financial year ending 31* March 2029

and that the Board of Directors be and is hereby authorized to fix their remuneration."

0612 227 1960 @
7 info@shantidootinfra.com @
www.shantidootinfra.com .




(formerly known as Shantidoot Infra Services Private Limited)

Reg. Off. : H No. - 221, 2nd Floor Patliputra Colony, Patna- 800013 9

CIN: U93000BR2019PLC041303

"RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby authorized to
file the necessary forms and documents with the Registrar of Companies and to do all such acts, deeds,

matters, and things as may be necessary to give effect to the foregoing resolution."

SPECIAL BUSINESSES
5. Ratification and approval of related party transactions

To Ratify and approve the related party transaction involving Construction for Gautam Medical College

& Hospital (RIGHT PATH FOUNDATION) with the following key terms:

“RESOLVED THAT pursuant to the provisions of Section 188 and all other applicable
provisions, if any, of the Companies Act, 2013 (the Act) (subject to any modification and re-
enactment thereof) and in terms of Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), as amended from time to time, the consent, sanction, permission or approval be
members is hereby granted for entering into and / or carrying out and / or continuing with existing
contracts / arrangements/ transactions or modification(s) of earlier/ arrangements/transactions or
as fresh and independent transaction(s) or otherwise (whether individually or series of
transaction(s) taken together or otherwise), for construction for Gautam Medical College &
Hospital (RIGHT PATH FOUNDATION), a related party of the Company, involving
Construction of buildings for the hospital, academic block of medical college, service block, boys’
hostel, girls’ hostel, boundary walls and allied structures as per the details set out in the offer
document, for a Transaction Value of Rs. 511.00 crores having the duration of Agreement-
Hospital: 396 days (One year one month), Medical College and Hostels: 518 days (One year five
months) from the date of signing of the contract,; notwithstanding the fact that the aggregate value
of all these transaction(s), whether undertaken directly by the Company or along with its

subsidiary(ies), may exceed the prescribed thresholds as per provisions of the SEBI Listing

0612 227 1960 @

8 info@shantidootinfra.com @
www.shantidootinfra.com .




(formerly known as Shantidoot Infra Services Private Limited)

Reg. Off. : H No. - 221, 2nd Floor Patliputra Colony, Patna- 800013 9

CIN: U93000BR2019PLC041303

Regulations as applicable from time to time, provided, however, that the said contract(s)/
arrangement(s)/ transaction(s) shall be carried out at an arm’s length basis and in the ordinary

course of business of the Company.

“RESOLVED FURTHER THAT the Board be and is hereby severally authorised to execute all
such agreements, documents, instruments and writings as deemed necessary, with power to alter
and vary the terms and conditions of such contracts / arrangements / transactions, settle all

questions, difficulties or doubts that may arise in this regard.”

6. Ratification and approval of the remuneration paid to Mr. Avijeet Kumar, Md and CFO

“RESOLVED THAT pursuant to the provisions of Section 197 and other applicable provisions,
if any, of the Companies Act, 2013, read with Schedule V of the Act, and the rules made thereunder
(including any statutory modification(s) or re-enactment thereof for the time being in force), the
consent of the shareholders be and is hereby accorded for the payment of salary amounting to Rs.
2,00,000 Per month and perquisites to Mr Avijeet Kumar, the Managing Director of the Company,
which shall together exceed 5% of the net profits of the Company, computed in accordance with
Section 198 of the Companies Act, 2013, for the financial years 2024-27, i.e till his tenure as
Managing Director { for a period of 5 years with effect from 23rd March, 2022 and ending on
22nd March, 2027 (both days inclusive)} as detailed in the explanatory statement annexed hereto,

and subject to any further approvals as may be necessary.

RESOLVED FURTHER THAT the remuneration paid to the Managing Director, in the previous
financial year, of Rs. 2,00,000 per month is hereby ratified by the Members.
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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to take such steps as may be necessary, including obtaining any necessary approvals
from regulatory authorities, and to do all acts, deeds, and things that may be required to give effect

to this resolution."

For and on behalf of Board of Directors

M/s Shantidoot Infra Services Limited

Sd/-

Avijeet Kumar

(Managing Director & CFO)

DIN: 05168425

Resident of Flat No-102,

1/A Road NewPatliputra Colony,
Dropadi Kunj Apartment Patna 800013
Bihar India

Date: 06.09.2024
Place: Patna
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ANNEXURE TO THE NOTICE

IMPORTANT NOTES

1. A member entitled to attend and vote is entitled to appoint a Proxy instead and the Proxy need not be a
member of the Company. A person can act as a proxy on behalf of members not exceeding fifty (50) and
holding in the aggregate not more than ten percent of the total share capital of the company carrying voting
rights. A member holding more than ten percent of the total share capital of the company carrying voting
rights may appoint a single person as proxy and such person shall not act as a proxy or any other person or

shareholder.

2. Proxies, in order to be effective, should be duly stamped, completed, signed and deposited at the
Registered Office of the Company not less than 48 hours before the meeting. A Proxy form is sent herewith.
Proxies submitted on behalf of the companies, societies etc., must be supported by an appropriate

resolution/authority, as applicable.

3. Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to
Section 113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of the
relevant Board Resolution together with their respective specimen signatures authorizing their

representative(s) to attend and vote on their behalf at the Meeting.

4. Members are requested to bring their copies of the Annual Report to the meeting. Members, Proxies and
Authorized Representatives are requested to bring the duly completed Attendance Slip enclosed herewith

to attend the AGM.

5. In case of joint holder attending the meeting, only such joint holder who is higher in the order of names

will be entitled to vote.

6. Members seeking any information with regards to the Accounts to be explained in the Meeting, are

requested to inform the Company at least 7 days in advance of the Annual General Meeting.
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7. Documents referred to in the Notice and the Explanatory Statement attached hereto are available for
inspection by the shareholders at the Registered Office of the Company during business hours on any

working day up to and including the date of the Annual General Meeting of the Company.

8. Route map showing directions to reach the venue of the Sth AGM is annexed.

9. The Record Date for the purpose of determining the eligibility of the Members to attend the 5th Annual
General Meeting of Company will be 19" September, 2024

10. There being no physical shareholders in the Company, the Register of members and share transfer

books of the Company will not be closed.

11. The Notice of AGM along with Annual Report 2023-24 is being sent through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Member may note that
Notice and Annual Report 2023-24 has been uploaded on the website of the Company at
w.w.w.shantidootinfra.com. The Notice and Annual Report 2023-24 can also be accessed from the website

of the Stock Exchanges i.e. Bombay Stock Exchange of India Limited at www.bseindia.com.

12. The shareholders whether holding equity shares and who have not submitted their email addresses and
in consequence to whom the Notice of AGM along with Annual Report 2023-24 could not be serviced via
Email; So for permanent submission of e-mail address, the shareholders are however requested to register
their email address, in respect of electronic holdings with the depository through the concerned depository

participants, by following the due procedure.

13. Those shareholders who have already registered their e-mail address are requested to keep their e-mail
addresses validated with their depository participants / the Company’s Registrar and Share Transfer Agent,
Bigshare Services Private Limited to enable servicing of notices / documents / annual Reports electronically

to their e-mail address.

14. Members holding the shares in dematerialized form are requested to notify immediately, the

information regarding change of address and bank particulars to their respective Depository Participant.
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15. The relevant details, pursuant to Regulations 26(4) and 36(3) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)
and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India, in
respect of Directors retires by rotation and seeking appointment/reappointment at this Annual General

Meeting (“AGM?”) are annexed to the notice.

For and on behalf of Board of Directors

M/s Shantidoot Infra Services Limited

Sd/-

Avijeet Kumar

(Managing Director & CFO)

DIN: 05168425

Resident of Flat No-102,

1/A Road NewPatliputra Colony,
Dropadi Kunj Apartment Patna 800013

Bihar India

Date: 06.09.2024
Place: Patna

Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013

To ratify and approve the related party transaction involving the construction work for
Gautam Medical College & Hospital, operated by Right Path Foundation.
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In compliance with Section 188 of the Companies Act, 2013, and Regulation 23 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the company has entered
into a related party transaction with Right Path Foundation for undertaking construction work
for Gautam Medical College & Hospital. Right Path Foundation is a related party under the
provisions of the Companies Act, 2013, due to common director, Mr. Avijeet Kumar.

The tender filed by the company amounting to a related party transaction involving the

construction for Gautam Medical College & Hospital (RIGHT PATH FOUNDATION) was

floated on 04.07.2024. The key terms of the tender invitation were as follows:

e Description of Goods/Services/Property: Construction of buildings for the hospital,
academic block of medical college, service block, boys’ hostel, girls’ hostel, and allied
structures.

e Transaction Value: Rs. 619.37 Crore

e Duration of Agreement: Hospital: 396 days (One year one month), Medical College and
Hostels: 518 days (One year five months) from the date of signing of the contract.

e Other Key Terms: As per offer document.

The tender was filed by the Company on 22.07.2024 at a transaction value of Rs. 511 crores. The

tender was awarded to the Company on 02.08.2024.

As per applicable legal requirements, the shareholders' approval is sought to ratify and approve this related

party transaction to ensure compliance with statutory provisions and corporate governance best practices.

None of the directors, key managerial personnel, or their relatives, except [insert names of
interested directors or KMPs, if applicable], are concerned or interested in this resolution.

The Board of Directors recommends passing the resolution set out at Item No. [5] of the
Notice as an Ordinary Resolution.
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Explanatory statement for salary payable to the Managing Director (MD) exceeding 5% of
the profit at a shareholders' meeting:

The Board of Directors of Shantidoot Infra Services Limited (the "Company") has recommended
the approval of the remuneration of Mr. Avijeet Kumar, Managing Director of the Company, till
his tenure ending on 22.03.2027. The proposed remuneration exceeds 5% of the net profits of the
Company calculated as per Section 198 of the Companies Act, 2013. The Members of the
Company had approved his remuneration as such earlier before going for listing. Bus as a matter
of good governance practice, and as per the provisions of the Governing Laws, it is pertinent that

the same be ratified and approved by the shareholder.

As per the provisions of Section 197 of the Companies Act, 2013, the total remuneration payable
to the Managing Director in any financial year shall not exceed 5% of the net profits of the
Company unless the shareholders approve such excess remuneration in a general meeting by way

of a special resolution.

Details of the proposed remuneration:

o Fixed Salary: Rs. 24,00,000 per annum

e Perquisites and Benefits: As per the Company’s policy

e Other Allowances: As approved by the Board from time to time
The remuneration package is designed in line with industry standards, and the increase is justified
by the significant contributions made by Mr. Avijeet Kumar, in leading the Company through
challenges, achievements, or growth. Under his leadership, the Company has achieved notable
milestones, including going Public, listing on the SME, diversification in the portfolio of the

company etc

The Board believes that the proposed remuneration is commensurate with the role, responsibilities,

and the industry standards for similar positions.

Approval Required:
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Since the proposed remuneration exceeds the limits specified under Section 197, read with
Schedule V of the Companies Act, 2013, approval of the shareholders is sought by way of a special

resolution at this meeting.
Interest of Directors:

None of the other Directors or Key Managerial Personnel of the Company, or their relatives,

except Mr. Avijeet Kumar is in any way concerned or interested in the resolution.

The Board recommends the resolution as set out in Item No. [6] of this Notice for approval

of the shareholders by way of a special resolution.
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The relevant details, pursuant to Regulations 36(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™)
and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of
India, in respect of Directors seeking appointment/re-appointment at this Annual General Meeting
(“AGM”) are as follows:

1. Name of Director | DR AVIJEET KUMAR

Date of Birth 21/01/1972
Date  of  Initial | 21/03/2022
Appointment

Date of Appointment | 23/03/2022
(at current term
Educational Ph. D. (Social Science)

Qualifications Post Graduate in Mathematics (Magadh University, Bodh Gaya)
Master in Rural Development & Management (Patna University, Patna)

Expertise in specific | Has an experience and achievement of more than 30 Years, in the field of education,

functional areas — | civil works, social service etc
Job  profile and | Master in Rural Development & Management
suitability Has expertise in Administration, Supervision, Development & marketing

Directorships held in

. CIN/FCRN Company Name
other companies
(excluding  foreign
companies, Section 8 U64910DL.2024PTC425392 GAUTAM FINANCE PRIVATE LIMITED
companies and
Struck off U72900BR2020PTCO46715 GAUTAM TECH SOLUTIONS PRIVATE
Companies and LIMITED
our Company)

U33100DL2007PTC162165 GENE MEDICO PRIVATE LIMITED

SHANTIDOOT INFRASTRUCTURE AND

U45200BR2012PTC018717 CONSULTANCY SERVICES PRIVATE
LIMITED
U93000BR2019PLC041303 SHANTIDOOT INFRA SERVICES

LIMITED

GAUTAM HOSPITALS PRIVATE

U85300BR2022PTC057636 LIMITED

U24231BR2021PTC054709 GAUTAM MEDILIFE PRIVATE LIMITED

SHANTIDOOT INFRA SERVICES

U93000BR2019PLC041303 LIMITED

Memberships /
Chairmanships of e Member, Rotary International (RI District: 3250)

commlttees Of. other ¢ District Blindness Control Society, Koderma (Jharkhand)
public companies
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Shareholding in the
Company: 1142350 equity shares @Rs 10 Each

Inter-se Relationship
with other Directors | NIL
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2. Name of | Mr. Navin Kumar
Director

Date of Birth | 05/04/1969
Date of Initial | 23/03/2022
Appointment
Date of | 23/03/2022
Appointment
(at  current
term
Educational B.Sc. (Zoology Hons.)
Qualification
s

Expertise in | e Has an experience and achievement of more than 27 Years, in the field of education,
specific civil works, social service etc

functional e  Planning, Administration & Monitoring Coordination & Team Management
areas — Job Marketing and Advocacy

profile and
suitability

Directorships
held in other Sr. No CIN/FCRN Company Name
companies
(excluding
foreign 1 U24231BR2021PTC054709
companies,
Section 8

companies
and  Struck 2 U93000BR2019PLC041303 SHANTIDOOT INFRA SERVICES

off LIMITED
Companies
and

our
Company)
Memberships
/ e Swami Vivekanand Seva Trust Galudth, Dist Singhbhum, Bihar in the year 1987 as in
Chairmanshi charge of Agriculture farm & pisci-culture.

ps of
committees e Karra Society for Rural Action Ranchi At+P.O. Karra Dist. Ranchi, Bihar

of other In the year 1988, 15" March, Project Co- coordinator.

public ) e  Family Planning Association of India, Nariman Point, Bombay. At Ranchi Project
companies Khunti (Bihar) as Project Manager.

GAUTAM MEDILIFE PRIVATE
LIMITED

e  Ghoghardiha Prakhand Swarajya Vikas Sangh- (1998-2001) Jagatpur, Dist: Madhubani
(Bihar) as Project Coordinator.

e  Nav Bihar Samaj Kalyan Pratisthan Kendra, Pawapuri, Bihar (4" June 02 To 11
February 2004) as Project Manager.(RCH Work)
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e Shantidoot (A National Level NGO) in HIV/AIDS targeted intervention project among
Truckers and Commersical Sex Workers from February 2004 March 2006 as Porject
Co-ordinator.

e Population Foundation of India (Regional Resource Centre, Patna) as Programme
Officer looking after MNGO (RCH) training programmes in Bihar and Chhatisgarh
since June 2006.

Shareholding
in the | 1550 equity shares @Rs 10 Each
Company:
Inter-se
Relationship | NIL
with  other
Directors

For and on behalf of Board of Directors
M/s Shantidoot Infra Services Limited

Sd/-

Avijeet Kumar

(Managing Director & CFO)

DIN: 05168425

Resident of Flat No-102,

1/A Road NewPatliputra Colony,
Dropadi Kunj Apartment Patna 800013
Bihar India

Date: 06.09.2024
Place: Patna
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THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:

i.  The voting period begins on 24 September 2024 and ends on 26 September 2024. During this period
shareholders of the Company, holding shares either in physical form or in dematerialized form, as
on the cut-off date record date of 19™ September, 2024 may cast their vote electronically. The e-
voting module shall be disabled by Bigshare for voting thereafter.

ii. Shareholders who have already voted prior to the meeting date would not be entitled to vote at the
meeting venue.

iii. Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility to
its shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat
account holders would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease and convenience of
participating in e-voting process.

iv. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on
e- Voting facility provided by Listed Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.
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1. Pursuant to above said SEBI Circular, Login method for e-Voting for Individual shareholders

holding securities in Demat mode is given below:

Type of [Login Method
shareholders
1) Users who have opted for CDSL Easi / Easiest facility, can login through their

Individual existing user id and password. Option will be made available to reach e-Voting page

Sharcholders without any further authentication. The URL for users to login to Easi / Easiest

holding arehttps://web.cdslindia.com/myeasinew/home/login or visit www.cdslindia.com

securities  in and click on Login icon and select New System Myeasi.

BirﬁlagDSIEOde 2) After successful login the Easi / Easiest user will be able to see the e-Voting option
for eligible companies where the evoting is in progress as per the information
provided by company. On clicking the evoting option, the user will be able to see
e-Voting page of BIGSHARE the e-Voting service provider and you will be re-
directed to i-Vote website for casting your vote during the remote e-Voting period.
Additionally, there is also links provided to access the system of all e-Voting
Service Providers i.e. BIGSHARE, so that the user can visit the e-Voting service
providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasinew/Registration/EasiRegistration
4) Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a link www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will be able to
see the e-Voting option where the evoting is in progress, and also able to directly
access the system of all e-Voting Service Providers. Click on BIGSHARE and you
will be re-directed to i-Vote website for casting your vote during the remote e-
voting period.
1) If you are already registered for NSDL IDeAS facility, please visit the e-Services
.. website of NSDL. Open web browser by typing the following URL:

Individual . . .

Sharcholders https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the

holding home page of e-Services is launched, click on the “Beneficial Owner” icon under

securities  in “Login” which is available under ‘IDeAS’ section. A new screen will open. You
demat mode will have to enter your User ID and Password. After successful authentication, you
with NSDL will be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting

services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name BIGSHARE and you will be re-directed to i-Vote
website for casting your vote during the remote e-Voting period.
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2)

3)

If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A new screen will open.
You will have to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting service
provider name BIGSHARE and you will be redirected to i-Vote website for casting
your vote during the remote e-Voting period.

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. After
(holding Successful login, you will be able to see e-Voting option. Once you click on e-
securities  in Voting option, you will be redirected to NSDL/CDSL Depository site after
demat mode) successful authentication, wherein you can see e-Voting feature. Click on company

login through
their

name or e-Voting service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the remote e-Voting period.

Depository
Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding securities in

Demat mode with CDSL Members facing any technical issue in login can contact

CDSL  helpdesk by sending a request at
helpdesk.evoting(@cdslindia.comor  contact at  022-
23058738 and 22-23058542-43.

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at evoting@nsdl.co.in
or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding securities in
Demat mode with NSDL
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2. Login method for e-Voting for shareholder other than individual shareholders holding
shares in Demat mode & physical mode is given below:

*  You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

= Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting
Platform.

= Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD?’ which is
shared separately on you register email id.

o Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary
ID as user id.

o Shareholders holding shares in NSDL demat account should enter 8 Character DP ID
followed by 8 Digit Client ID as user id.

o Shareholders holding shares in physical form should enter Event No + Folio Number
registered with the Company as user id.

Note If you have not received any user id or password please email from your registered email id
or contact i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk section).

* Click on I AM NOT A ROBOT (CAPTCHA) option and login.

NOTE:If Shareholders are holding shares in demat form and have registered on to e-Voting system
of https://ivote.bigshareonline.com and/or voted on an earlier event of any company then they can
use their existing user id and password to login.

» Ifyou have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then
Click on ‘Forgot your password?

= Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA)
option and click on ‘Reset’.
(In case a shareholder is having valid email address, Password will be sent to his / her registered
e-mail address).

Voting method for shareholders on i-Vote E-voting portal:

= After successful login, Bigshare E-voting system page will appear.

»  Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.

= Select event for which you are desire to vote under the dropdown option.

»  Click on “VOTE NOW?” option which is appearing on the right-hand side top corner of the page.

= Cast your vote by selecting an appropriate option “INFAVOUR”, “NOT IN FAVOUR” or
“ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK”
to confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to modify your
vote.
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= Once you confirm the vote you will receive confirmation message on display screen and also you
will receive an email on your registered email id. During the voting period, members can login any
number of times till they have voted on the resolution(s). Once vote on a resolution is casted, it
cannot be changed subsequently.

= Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under
“PROFILE” option on investor portal.

3. Custodian registration process for i-Vote E-Voting Website:

*  You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com

»  Click on “REGISTER” under “CUSTODIAN LOGIN?”, to register yourself on Bigshare i-Vote
e-Voting Platform.

= Enter all required details and submit.

= After Successful registration, message will be displayed with “User id and password will be sent
via email on your registered email id”.
NOTE:If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com
and/or voted on an earlier event of any company then they can use their existing user id and
password to login.

= If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and
further Click on ‘Forgot your password?

= Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA)
option and click on ‘RESET.
(In case a custodian is having valid email address, Password will be sent to his / her registered e-
mail address).

Voting method for Custodian on i-Vote E-voting portal:

= After successful login, Bigshare E-voting system page will appear.

Investor Mapping:

= First you need to map the investor with your user ID under “DOCUMENTS” option on custodian
portal.

o Click on “DOCUMENT TYPE” dropdown option and select document type power of
attorney (POA).

o Click on upload document “CHOQOSE FILE” and upload power of attorney (POA) or
board resolution for respective investor and click on “UPLOAD”.
Note: The power of attorney (POA) or board resolution has to be named as the
“InvestorID.pdf”’ (Mention Demat account number as Investor ID.)

o Your investor is now mapped and you can check the file status on display.

Investor vote File Upload:
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e To cast your vote, select “VOTE FILE UPLOAD” option from left hand side menu on custodian
portal.

e Select the Event under dropdown option.

» Download sample voting file and enter relevant details as required and upload the same file under
upload document option by clicking on “UPLOAD”. Confirmation message will be displayed on
the screen and also you can check the file status on display (Once vote on a resolution is casted, it
cannot be changed subsequently).

* Custodian can “CHANGE PASSWORD?” or “VIEW/UPDATE PROFILE” under “PROFILE”
option on custodian portal.

Helpdesk for queries regarding e-voting:

Login type Helpdesk details

Shareholder ‘s other than individual shareholders | In case shareholders/ investor have any queries regarding E-
holding shares in Demat mode & Physical mode. | voting, you may refer the Frequently Asked Questions
(‘FAQs’) and i-Vote e-Voting module available at
https://ivote.bigshareonline.com, under download section or
you can email us to ivote@bigshareonline.com or call us at:
1800 22 54 22.
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ATTENDANCE SLIP

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE

Name and address

of the registered member
Folio No./DP ID No./ Client
IDNo.

No. of Shares

I hereby record my presence at the Fourth (4th) Annual General Meeting (AGM) of the company will be
held on 27™ DAY OF September, 2024 at 12:00 P.M. at The Park Pride Plot No. 81, Road, No. 07, near
Notre Dame School, Patliputra Colony, Patna, Bihar 800013

Signature of the Member/Joint Member/Proxy attending the Meeting

Note:The person attending the Meeting is requested to bring this Attendance Slip and Annual Report with
him/her. Duplicate Attendance Slips and Annual Reports will not be issued at the Annual General Meeting.
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PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN U93000BR2019PLC041303

Name of the Company SHANTIDOOT INFRA SERVICES LIMITED
Name of Member(s)

Registered Address

Email ID
Folio No./ DP ID — Client ID

I/We, being the Member(s) of and hold/holds shares of above-named Company, hereby
appoint:

1) NAME. .vveiieiieiierie ettt sre et sseesre s

AGATESS! ..ttt ettt sttt b e et

Email ID: ..o

SIGNALUTE ..eevveeieeiieieeieeieeeeete e ete et et e etesaesbeebestaestaessnesssesssennns

Or failing him/her

2) NAIMC. ..veevieiiieiierieecreeieeie et esseesteesseesseesseesseeseessaessensns

AQATESS: ..ottt et e e et e et e ereenneen
Email ID: ...oocoiiiiice e

SIGNALUTE ..eevveeveeieetieieeieeee et ere et ete et e e etesaesbeebesteessaessaesssesssennns

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 1st Annual General
Meeting of the Company to be held on Saturday, 27.09.2024 at The Park Pride Plot No. 81, Road, No. 07,
near Notre Dame School, Patliputra Colony, Patna, Bihar 800013 at any adjournment thereof in respect of
such resolutions as are indicated below:

ORDINARYBUSINESS:
Signature of the Member/Joint Member/Proxy attending the Meeting
Resolution | Resolution For Against
No.
1. Adoption of Financial Statements (Standalone) for the year ended
315 March, 2024
2. Re-Appointment of MR. AVIJEET KUMAR, MD and CFO
(DIN:05168425) liable to retire by rotation:
3. Re-Appointment of MR. NAVIN KUMAR, Director
(DIN09366671) liable to retire by rotation
4. To consider the appointment of S R K S & Associates, Chartered

Accountants as the Statutory Auditor of the company due to casual
vacancy of the existing statutory auditors
0612 227 1960 @
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5. To Ratify and approve the related party transaction involving
Construction for Gautam Medical College & Hospital (RIGHT
PATH FOUNDATION)

6. Ratification and approval of the remuneration paid to Mr.

Avijeet Kumar, Md and CFO

Signed this........ccceovevivincncincnens day of .o 2024
Signature of MEMDET(S): ..ocveeieeiereieieieie ettt ettt st see e
Signature of Proxy holder(): ......cooieierieriiieeeesiee et
Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.

2. For the Resolutions, Statement setting out material facts thereon and notes, please refer to the Notice of
the 1st Annual General Meeting.

3. A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate
not more than 10% of the total share capital of the Company carrying voting rights. In case a proxy is
proposed to be appointed by a Member holding more than 10% of the total share capital of the Company
carrying voting rights, then such proxy shall not act as a proxy for any other person or Member.

0612 227 1960 @

29 info@shantidootinfra.com )
www.shantidootinfra.com .




(formerly known as Shantidoot Infra Services Private Limited)

Reg. Off. : H No. -

CIN: U93000BR2019PLC041303

ROAD MAP TO VENUE OF 05STH ANNUAL GENERAL MEETING

. 2nd Floor Patliputra Colony, Patna- 800013 9

*Hindustan Petrolelm
HH

i sireed WP Overheat "?‘"‘"“‘."9 T~
4 . -
" @ Gas [ EVcharging pmHotels  Q More 9 ’ : b o
A , ’ » Vindewasini Market, S -
S, AR & CNS Hospital Patna Opp gate no 66 8
A Ly @.:.r._ it Kurii Move Pana 800010 =
& % v
-2 " lon Digital Zone iDZ1 & OYO 9834 Bliss Homes \
f ‘Patiiputra Uno Digital Pvt 4_* K Cal iBaoking.com « Hotelz Dev Motors GANGA DRIVE
Stark Cafe s LCT GHAT rdad
Buddha Heri
g h & - Mahavir B
ION Dlglt!ﬂr Zone iDZ4 9 ; ' 9"“ Sovetnient ¥ vaatsalya Aspatal \
Litti Hut q.s- Polytechnic,Patna-13 olden Sunrise =-’""_i_‘-:: o] \
XHuct i Sai Mamjire
o [ % ot witr o 5
£ Ik CookBook Cafe =&  Mahant Hanuman Mahant Hanuman
Ig ? pram e £& Sharan College ran-high School
5 ™~ & ,}? RESEFT HERFIAE N
= & & erm ¥y v freesr
‘ ;
& Hotel Sai Palace dg) Ruban Memorial Hospital & &
Bocking com - Hotels 4 Green Heritage
Blue Heaven Fisheries E Water Tank
<peuts) g READERS gf =
1 Lk
Polytechnic 9 " SPACE LIBRARY s ;
idemy Patna 1 £ §' 3
N = Uday chauk g & 8
£ pe T g B LY Pencil Kids Play School
5 g B L 4 o s
s = Durga Chowk i GS Neutoscience ~ i >
’ © & @ = bl @linic and Research b 3
e § ~® y cidhic entors Edusery - Siato 2 Anand Vatika Apartment £
il ~ E 5 it ampus (Study Centre) E st e £
g F3 R £ > z warte E
3 & &2 £ £ 9 ;
= 3 A SR 2 Manorama -‘-.parirﬁn?.’ @
] & | Vrihi Skydeck Q Q [ ki M N
= Q Lafl ‘=' -':'.: ate g s | 4
. T ve"ﬁh‘u.—; Path
- | EOYO Flagship Hudco Grand g & by -
& [Booking com - Hotels > s a &
£ . Prem Resort G@g T & o »
3l e & L le @ -] g [}
aLHowK o L] .ﬁ'. i- o aw 1 e .u'- - —" «w - - = _— _.

30

0612 227 1960 @

info@shantidootinfra.com
www.shantidootinfra.com




(formerly known as Shantidoot Infra Services Private Limited)

Reg. Off. : H No. - 221, 2nd Floor Patliputra Colony, Patna- 800013 9

CIN: U93000BR2019PLC041303

DIRECTORS REPORT

Dear Shareholders,

The Board of Directors hereby submits the report of the business and operations of your Company
(Shantidoot Infra Services Ltd), along with the Standalone and for the Financial Year ended on 31st March
2024.

STATE OF AFFAIRS OF THE COMPANY

A. FINANCIAL RESULTS:

The Company’s financial performance for the year ended on 31st March 2024 is summarized below:

PARTICULARS AMOUNT AMOUNT

(Rs.in Lacs) | (Rs.in  Lacs)
2023-24 2022-23

i. Net Sales/Income from Operations 1000.11 975.95

ii. Other Income 0.35 0.46

ii. Total Revenue (I+1I) 1000.46 976.42

iv. Earnings Before Interest, Taxes, Depreciation and | 166.29 127.55

Amortization Expense

v. Finance Cost 3.04 3.13

vi. Depreciation and Amortization Expense 22.25 29.36

vii. Profit Before Tax (IV-V-VI) 166.29 127.55

viii. Tax Expense:

Less: Current Tax Expense 43.95 36.57

Less: Earlier Tax - 3.65

Less: Deferred Tax (2.09) (3.40)
Profit After Tax (VII-VIII) 123.82 90.72

B. DIVIDEND:

For the Financial Year 2023-24, the Board of Directors has not recommended any dividend.
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C. TRANSFER TO RESERVES:
The Company has transferred 123.82 lakhs profit for the FY 2023-24 in Reserve and Surplus.

D. INVESTOR RELATIONS

The Company believes in leading from the front with emerging best practices in investor relations and
building a relationship of mutual understanding with International and Domestic investors. To this end, the
Company continuously strives for excellence in its Investor Relations engagement with investors through
physical, video, and audio meetings through structured conference calls and periodic investor/analyst
interactions like one-on-one meetings, participation in investor conferences, and analyst meet from time to
time. The Company’s leadership team, including the Managing Director, Chief Financial Officer, spent
significant time to interact with investors to communicate the strategic direction of the business during the
previous financial year. All the four quarterly earnings calls conducted during the year were also well
attended by investors and analysts. No unpublished price sensitive information is discussed in these
meetings. The Company ensures that critical information about the Company is available to all the
investors, by uploading all such information on the Company’s website.

MAJOR EVENTS OCCURRED DURING THE YEAR
A. BUSINESS DESCRIPTION:

We are an integrated construction and real estate development company, focused primarily on construction
and development of residential and commercial projects, in and around Bihar. We believe that we

Are establishing a successful track record in the real estate industry in Bihar by developing versatile
projects through our focus on innovative architecture, strong project execution, and quality construction.

B. CHANGE IN NATURE OF BUSINESS:

During the year, your Company has not changed its business or object and continues to be in the same line
of business as per the main object of the Company.

THE REGISTERED OFFICE:
The registered office of the company is at House No. 221 2nd floor Patliputra Colony Patna - 800013 IN.

SHARE CAPITAL:

During the year under review, the authorized and paid-up share capital of the Company is as follows:
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AUTHORIZED CAPITAL:

The Authorised Capital of the Company is X 3,00,00,000/- divided into 30,00,000 Equity Shares of T 10/-
(Rupees Ten Only) each.

ISSUED, SUBSCRIBED & PAID-UP CAPITAL:

As on 31st March 2024, the issued, subscribed, and paid-up capital of the Company is X 1,79,80,000/-
divided into 17,98,000 Equity Shares of % 10/- (Rupees Ten Only) each.

DEPOSITORY SYSTEM

As the Members are aware, the shares of the company are tradable compulsorily in electronic form and
our Company has established connectivity with both National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL). In view of the numerous advantages offered by the
depository system, the members are requested to avail the facility of Dematerialization of the Company’s
shares on NSDL & CDSL. The ISIN allotted to the Company’s Equity shares is INEO4AK01028.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
Constitution of Board:

As on the date of this report, the Board comprises of following Directors;

Name of Director Designation Date of Appointment | No. of Shares held
at current Term and | as on 31st March,
designation 2023

AVIJEET KUMAR Managing Director 23/03/2022 11,42,350

TRIPURARI LAL Director 11/03/2019 1550

NAVIN KUMAR Director 23/03/2022 1550

UDAY GOSWAMI Independent Director | 08/02/2024 -

MAMTA SINHA Independent Director | 08/02/2024 -

MR NAVIN MANI TIWARI RESIGNED from the designation of Non-Executive Independent Director
from the Board on 22.09.2023.

MRS HIRAMANI KUMARI RESIGNED from the designation of Non-Executive Independent Director
on 28.02.2024
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Thereon,

Mr. Uday Goshwami was appointed as Addition Director (Non _executive Independent Director) on
08.02.2024

Mrs. Mamta Sinha was appointed as Addition Director (Non _executive Independent Director) on
08.02.2024

None of the Directors of the Board is a member of more than ten Committees or Chairman of more than
five committees across all the public companies in which they are Directors.

DISCLOSURE BY DIRECTORS:

The Directors on the Board have submitted notice of interest under Section 184(1) i.e. in Form MBP 1,
intimation under Section 164(2) i.e. in Form DIR 8, and declaration as to compliance with the Code of
Conduct of the Company.

BOARD MEETING:

Regular meetings of the Board are held at least once a quarter. Additional Board meetings are convened,
as and when required, to discuss and decide on various business policies, strategies, and other businesses.
The Board meetings are generally held at the registered office of the Company.

During the year under review, the Board of Directors of the Company met 07 times on 26.05.2023,
24.07.2023, 07.09.2023, 20.09.2023, 01/11.2023, 11.11.2023 and 08.02.2024

The meetings of the Board of the Companies within the intervals provided in section 173 of the Companies
Act, 2013 (120 days) were compiled between two Board Meetings.

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

Pursuant to the Code of Independent Directors in compliance with Schedule IV of the Companies Act,
2013 and rules made there under and regulation 25 (3) of the SEBI Listing Regulations, 2015, a separate
meeting of the Independent Directors of the Company was held on to review the performance of Non
independent directors (including the Chairman) and the Board as a whole. The Independent directors also
reviewed the quality, content, and timeliness of the flow of information between the Management and the
Board, and its committees which is necessary to effectively and reasonably perform and discharge their
duties

INDEPENDENT DIRECTORS:

The Company has received the necessary declaration from each Independent Director under Section 149
(7) of the Companies Act, 2013 that they meet the criteria of independence laid down in Section 149 (6) of
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the Act. A separate meeting of Independent Directors was held to review the performance of Non-
Independent Directors and the Board as a whole and the performance of the Chairperson of the Company
including assessment of quality, quantity, and timeliness of flow of information between Company
management and Board.

The terms and conditions of appointment of Independent Directors and the Code for Independent Directors
are incorporated on the website of the Company.

DETAILS OF KEY MANAGERIAL PERSONNEL:

In terms of Section 203 of the Companies Act, 2013, Mr. Avijeet Kumar is the Managing Director as well
as Chief Financial Officer and a Key Managerial Personnel of the Company.

Ms. Pallavi Pramod Bhandari (membership no -A57904) is appointed as the Company Secretary and
Compliance Officer of the Company.

PERFORMANCE EVALUATION:

The Board of Directors has carried out an annual evaluation of its own performance board committees and
individual directors pursuant to the provisions of the Act.

The performance of the board was evaluated by the board after seeking inputs from all the directors on the
basis of the criteria such as the board composition and structure effectiveness of board processes
information and functioning etc.

The performance of the committees was evaluated by the board after seeking inputs from the committee
members on the basis of criteria such as the composition of committees, effectiveness of committee
meetings etc.

In addition, the performance of the chairman was also evaluated on the key aspects of his role.

The Board and the Nomination and Remuneration Committee reviewed the performance of the individual
Directors on the basis of the criteria such as the contribution of the individual Director to the Board and
Committee Meetings like preparedness on the issues to be discussed meaningful and constructive
contribution and inputs in meetings etc.

Pursuant to section 134(5) of the Companies Act, 2013; the Board of Directors to the best of their
knowledge and ability confirm that:

In preparation of Annual Accounts for the year ended 3 1st March 2024; the applicable accounting standards
have been followed, and that no material departures have been made from the same;

The Directors have selected such accounting policies and applied them consistently and have made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
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affairs of the Company at the end of the Financial Year and of the profit or loss of the Company for that
year;

The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

The Directors have prepared the Annual Accounts for the year ended 31st March 2024 on a going concern
basis;

The Directors have laid down the internal financial controls to be followed by the Company and that such
Internal Financial Controls are adequate and were operating effectively; and

The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

COMMITTEE OF BOARD:

The Board of Directors in line with the requirement of the Companies Act, 2013 has formed various
committees, details of which are given hereunder:

A. AUDIT COMMITTEE

The Board had constituted a qualified Audit Committee pursuant to provision of the Companies Act,
2013as well as Regulation 18 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The committee has its charter for functioning having a primary objective to monitor and provide
effective supervision of the management’s financial reporting process, to ensure accurate and timely
disclosures, with the highest levels of transparency, integrity, and quality of financial reporting.

During the financial year, the Committee met Four (4) times on 29.04.2023, 12.07.2023, 01.09.2023,
03.11.2023. Current Composition of the Audit Committee of the Board are as below

NAME DESIGNATION
MAMTA SINHA Chairperson
UDAY GOSHWAMI Member
NAVIN KUMAR Member

B. STAKEHOLDER’S RELATIONSHIP COMMITTEE:

Pursuant to Provisions of Companies Act, 2013 and rules made there under and Regulation 20 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015; Our Stakeholder Relationship
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Committee members, personally looking forward the issues if any, related to the stakeholders. The primary
objective of the Committee is to consider and resolve the grievances of Security Holders of the Company.

During the year Committee met 1(One) time on 01.10.2023

Composition of the Stakeholders Relationship Committee of the Board are as below:

NAME DESIGNATION
NAVIN KUMAR Chairperson
UDAY GOSWAMI Member
MAMTA SINHA Member

C. NOMINATION AND REMUNERATION COMMITTEE:

The nominated and remuneration policy is being formulated in compliance with section 178 of the
Companies Act, 2013 and rules made there under and Regulations 19 of SEBI (Listing Obligation and
Disclosure Requirements) regulations 2015.

During the year Committee met 3 (Three) times on 22.07.2023, 03.09.2023, 30.01.2024

Composition of the Nomination and Remuneration Committee are as below:

NAME DESIGNATION
MAMTA SINHA Chairperson
UDAY GOSHWAMI Member
NAVIN KUMAR Member

The Stakeholder Relationships Committee shall oversee all matters pertaining to investors of our
Company. The terms of reference of the Investor Grievance Committee include the following

e Redressal of shareholders’ /investors’ complaints;

e Reviewing on a periodic basis the Approval of transfer or transmission of shares, debentures or
any other securities made by the Registrar and Share Transfer Agent;

o Issue of duplicate certificates and new certificates on split/consolidation/renewal;

e Non-receipt of declared dividends, balance sheets of the Company; and
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e Carrying out any other function as prescribed under the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

NOMINATION AND REMUNERATION POLICY:

Nomination and Remuneration Policy in the Company is designed to create a high-performance culture.
It enables the Company to attract motivated and retained manpower in a competitive market and to
harmonize the aspirations of human resources consistent with the goals of the Company. The Company
pays remuneration by way of salary, benefits, perquisites, and allowances to its Executive Directors and
Key Managerial Personnel.

The Nomination and Remuneration Policy, as adopted by the Board of Directors, is placed on the website
of the Company and is annexed to this Report as Annexure — A.

REMUNERATION OF DIRECTORS:

The details of remuneration paid during the Financial Year 2023-24 to Directors of the Company are
provided in the Financial Statement.

PUBLIC DEPOSIT:

The company has not accepted any deposits from the public. Hence the directives issued by the Reserve
Bank of India and provision of Section 73 to 76 of the Company Act 2013 or any other relevant provisions
of the Act and the Rules there under are not applicable.

PARTICULARS OF LOANS GUARANTEE INVESTMENTS AND SECURITY:

Details of Loans Guarantees Investments and Security covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statement.

ANNUAL RETURN:

Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of the
Companies (Management and Administration) Rules, 2014, the Annual Return (Form MGT-7) for the
financial year ended March 31, 2024, is available on the Company’s website.

SUBSIDIARIES OF THE COMPANY:

As of the date of this Report company does not have any subsidiary.
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ASSOCIATES AND JOINT VENTURE OF THE COMPANY:

During the year under review, the Company does not have any Associate or Joint Venture.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the financial year 2023-24, there were materially significant related party transaction undertaken
by the Company under Section 188 of the Companies Act, 2013 read with rules framed there under
Regulation 23 of SEBI (LODR) Regulations, 2015. Disclosure of related party transactions is set out in
financial statements and in form AOC 2 attached with this report.

MATERIAL CHANGES AND COMMITMENT:

There are no material changes and commitments affecting the financial position of the Company have
occurred between the end of the Financial Year of the Company i.e. 31st March 2024 to the date of this
Report other than as stated above.

SIGNIFICANT AND MATERIAL ORDERS:

There are no significant and material orders passed by the regulators or courts or tribunals that impact the
going concern status and the Company’s operations in the future.

SEXUAL HARASSMENT OF WOMEN IN THE WORKPLACE:

To foster a positive workplace environment free from harassment of any nature we have framed the
Prevention of Sexual Harassment Policy through which we address complaints of sexual harassment at all
workplaces of the Company. Our policy assures discretion and guarantees non-retaliation to complainants.

We follow a gender-neutral approach in handling complaints of sexual harassment and we are compliant
with the law of the land where we operate.

During the year under review, there were no incidences of sexual harassment reported

VIGIL MECHANISM/WHISTLE BLOWER POLICY:

Pursuant to Section 177(9) and (10) of the Companies Act, 2013 and Regulation 220f SEBI (Listing
Obligation and Disclosure Requirements) regulations 2015, the Company has formulated a Whistle Blower
Policy for vigil mechanism for Directors and Employees to report to the management about the unethical
behaviour, fraud or violation of Company’s Code of Conduct. The mechanism provides for adequate
safeguards against victimization of employees and Directors who use such a mechanism and makes
provisions for direct access to the Chairperson of the Audit Committee in exceptional cases. The practice
of the Whistleblower Policy is overseen by the Audit Committee of the Board. None of the personnel of
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the Company has been denied access to the Audit Committee. The confidentiality of those reporting
violations is maintained and they are not subject to any discriminatory practice

INSIDER TRADING CODE:

As per SEBI (Prohibition of Insider Trading) Regulations 2018, the Company has adopted Code of Conduct
for Fair Disclosures of Un-published Price Sensitive Information and Regulating, Monitoring and
Reporting of Trading by Designated Persons to deter insider trading in the securities of the Company based
on the Un-published Price Sensitive Information. The Company Secretary is the Compliance Officer for
monitoring adherence to the said Regulations and has laid down an effective monitory system for the said
purposes.

SECRETARIAL STANDARDS OF ICSI:

The Company is in compliance with the Secretarial Standard on Meetings of the Board of Directors (SS-
1) and General Meeting (SS-2) issued by the Institute of Company Secretaries of India and approved by
the Central Government.

RISK MANAGEMENT:

A well-defined risk management mechanism covering the risk mapping and trend analysis risk exposure
potential impact and risk mitigation process is in place. The objective of the mechanism is to minimize the
impact of risks identified and take advance actions to mitigate them. The mechanism works on the
principles of probability of occurrence and impact if triggered. A detailed exercise is being carried out to
identify evaluate monitor and manage both business and non-business risks.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has an adequate and efficient internal and external control system, which provides protection
to all its assets against loss from unauthorized use and ensures correct reporting of transactions. The internal
control systems are further supplemented by internal audits carried out by the respective Internal Auditors
of the Company and Periodic reviews by the management. The Company has put in place proper controls,
which are reviewed at regular intervals to ensure that transactions are properly authorized, and correctly
reported and assets are safeguarded.

CORPORATE GOVERNANCE:

Integrity and transparency are key factors in our corporate governance practices to ensure that we achieve
and retain the trust of our stakeholders at all times. Corporate governance is about maximizing shareholder
value legally, ethically, and sustainably. Our Board exercises its fiduciary responsibilities in the widest
sense of the term. Our disclosures seek to attain the best practices in international corporate governance.
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We also endeavour to enhance long-term shareholder value and respect minority rights in all our business
decisions.

As our company has been listed on the SME Platform of Bombay Stock Exchange Limited (BSE), by virtue
of Regulation 15 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 the
compliance with the Corporate Governance provisions as specified in Regulation 17 to 27 and Clause (b)
to (i) of sub-regulation (2) of Regulation 46 and Para C D and E of Schedule V are applicable to the
company. Hence Corporate Governance Report forms a part of this Board Report as ANNEXURE-D

STATUTORY AUDITOR AND THEIR REPORT:

The Company had appointed M/S Jay Gupta & Associates, (Firm Registration No. 329001E), Chartered
Accountants as Statutory Auditor of the company.

The Notes to the Financial Statements referred to in the Auditor's Report are self-explanatory and therefore
do not call for any comments under Section 134 of the Companies Act 2013.

The Auditors’ Report does not contain any qualification reservation or adverse remark. The Auditors’
Report is enclosed with the financial statements in this Annual Report.

M/S Jay Gupta & Associates, (Firm Registration No. 329001E), Chartered Accountants have resigned with
effect from the 05th annual general meeting to be held on 27.09.2024 due to technical glitches in
communication since they are located outside the local limits of the registered office of the Company.

M/S S R K S & Associates, (FRN 025002C)) have been appointed as the statutory auditor of the Company
by the Board of Directors to fill the casual vacancy thus caused and are proposed for appointment for a
term of five years commencing from 27.09.2024 till the annual general meeting to be held for the financial
year 28-2029 subject to the Confirmation of the Shareholders

MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

In terms of Regulation 34 and Schedule V of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, a review of the performance of the Company for the year under review Management
Discussion and Analysis Report is presented in a separate section which is annexed to this Report as
Annexure - C.

SECRETARIAL AUDITOR AND THEIR REPORT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Companies (Appointment and
Remuneration of Managerial Personnel Rules) 2014, the Company had Govind Khandelwal & Co.
(Certificate of Practice no. 12327, to undertake the Secretarial Audit of the Company. The Secretarial Audit
Report for the financial year 2023-24 is attached as Annexure-E

The Auditors of the Company have not reported any
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The Auditors have remarked about some non-compliances in due filing of some forms and information on
MCA, BSE and Companies Website which are as follows: -

1. Remark: The Company is in compliance with the provisions of the Act. However, some
forms were filed with delay with the Registrar of Companies.
e Comment: The Company is committed towards compliance however, due to some unavoidable

circumstances such as technical issues on the website, some forms were delayed unintentionally.
The Company shall make proper arrangements to avoid such situations in future

o Remark: During the period under review the Company has not appoint Independent Directors
within the time prescribe under the companies act, 2013 section 149 read with rule 4(1) of
Directors (Appointment and remuneration rules), 2014.

e Comment: The appointment of one of the independent directors was delayed due to
unavoidable reasons. The second appointment was made on time. However, the company
acknowledges the delay.

o Remark: During the period under review were carried out in compliance with the provisions of the
Act DPT-03 for the year 2023 and 2024 were wrongly filed as per Balance sheet of the company

e Comment: The Company acknowledges the error and same shall be rectified.

o Remark: During the period under review Company was not filed few returns with Stock Exchange
within the time prescribe under the LODR and other guidelines Issued by SEBI Act.

e Comment: There was continuous shuffling in the appointment of Compliances officer in the
Company, due to which some filings were skipped due to oversight. The management is however,
very keen to make the necessary compliances and such error shall not happen in future.

e Remark: During the period under review Company was not filed 1 Quarter under Regulation 31
and 2" Half yearly under Regulation 32.
e Comment: The error is duly noted

e Remark: During the period under Review Company fail to disclosure of related party transaction
to Stock Exchange for I half yearly and company not pass any resolution for entering into related
party transaction with Director of the Company.

e Comment: There was continuous shuffling in the appointment of Compliances officer in the
Company, due to which some filings were skipped due to oversight. The management is however,
very keen to make the necessary compliances and such error shall not happen in future.

e Remark: During the period under review notice the Managing Director received the Remuneration
more than 5% of Profit of the Company, however Company passed the resolution before the
Conversation into Public Limited for given the Remuneration more and above the prescribed limit.

e Comment: As a matter of good corporate governance, the Company shall put the proposal for
reapproval before the members in the upcoming Annual General meeting of the Company
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The Board has taken note of these lacunas and is keen to update this information to the extent possible at
the earliest. The Board is also devising a better recording and reporting mechanism to avoid such lacunas
in future.

WEBSITE:

As per Regulation 46 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 the
Company has maintained a functional website containing basic information about the Company. The
website of the Company contains information like Policies, Shareholding Patterns, Financial, and
information of the designated officials of the Company who are responsible for assisting and handling
investor grievances for the benefit of all stakeholders of the Company, etc.

GENERAL DISCLOSURE:

Your Directors state that the Company has made disclosures in this report for the items prescribed in section
134 (3) of the Act and Rule 8 of The Companies (Accounts) Rules 2014 and other applicable provisions of
the Act and listing regulations to the extent the transactions took place on those items during the year. Your
Directors further state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

1. Details relating to deposits covered under Chapter V of the Act;

il. Issue of Equity Shares with differential rights as to dividend, voting, or otherwise;

ii. Annual Report and other compliances on Corporate Social responsibility;

iv. No significant or material orders were passed by the Regulators or Courts or Tribunals that impact

the going concern status and the Company’s operations in the future.
ACKNOWLEDGEMENT:

Your Directors acknowledge the dedicated service of the employees of the Company during the year. They
would also like to place on record their appreciation for the continued cooperation and support received by
the Company during the year from bankers, business partners, and other stakeholders.

Date: 06 Day of September, 2024 For and on behalf of the Board of Directors

Place: Patna Shantidoot Infra Services Ltd
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ANNEXURE - A

NOMINATION AND REMUNERATION POLICY

1. Objective:

a. The objective of this Policy is to guide the Board of Directors of the Company on the
Appointment and removal of Directors, Key Managerial Personnel, and employees in
Senior Management.

b. Remuneration payable to the Directors, Key Managerial Personnel, and employees in
Senior Management.

c. Board Diversity.

d. Succession plan for Directors, Key Managerial Personnel, and employees in Senior
Management; and

e. Evaluation of individual Directors, Chairperson of the Board, the Board as a whole, and
the Committees of the Board.

2. Definition:
i. “Act” means Companies Act, 2013 any modifications and/or re-enactment thereof;
ii. “Board” means the Board of Directors of the Company from time to time;
iii. “Key Managerial Personnel” means a person defined in Section 2(51) of the
Companies Act, 2013 and shall include:

1. Chief Executive Officer or the Managing Director or the Manager
2. Whole-time director

3. Chief Financial Officer

4. Company Secretary; and

5. such other officer as may be prescribed under the applicable laws or nominated
by the Board.

iv. “Nomination and Remuneration Committee”/ “NRC” means the existing
Nomination and Remuneration Committee of Independent directors of the
Company, and any reconstitution of the same from time to time in accordance with
the Act and the LODR, 2015;

v. “Policy” means Nomination and Remuneration Policy;

vi. “SEBI Regulations” means the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

vii. “Senior Management” means personnel of the Company who are members of its core
management team excluding the Board of Directors and shall comprise all members
of management one level below the MD & CEOQO, and include the Chief Financial
Officer and the Company Secretary.
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I. Proceedings:

i. The meeting of the NRC shall be held at such regular intervals as may be
required by the Company;

ii. A member of the NRC is not entitled to be present when his or her own
remuneration is discussed at a meeting or when his or her performance is
being evaluated;

. The NRC may invite such executives, as it considers appropriate, to be
present at the meetings of the NRC;

iv. Matters arising for determination at NRC meetings shall be decided by a
majority of votes of Members present, and voting and any such decision
shall for all purposes be deemed a decision of the NRC;

v. In tcase of equality of votes, the Chairman of the meeting will have a casting
vote;
vi. The proceedings of all meetings shall be minuted and signed by the

Chairman of the NRC at the subsequent meeting. Minutes of the NRC
meetings will be tabled at the subsequent Board and NRC meeting.

In. Roles and Responsibilities:

i. To formulate a criteria for determining qualifications, the positive attributes
and independence of a Director;

i To recommend to the Board a policy relating to remuneration of the
Directors, Key Managerial Personnel, and other employees;

i To recommend to the Board the appointment and removal of Key
Managerial Personnel and Senior Management;

iv. To identify persons who are qualified to become directors and who may be
appointed in senior management in accordance with the criteria laid down,
and recommend to the Board for their appointment and removal;

v. To recommend extending or continue the term of appointment of the
independent directors, on the basis of the report on performance evaluation
of independent directors;

vi. To carry out an evaluation of a Director’s performance and recommend to
the Board appointment/removal based on his / her performance;
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vii. Recommend to the Board on:

vii. The policy relating to remuneration for Directors, Key Managerial
Personnel, and Senior Management; and

ix. The Executive Director/s Remuneration and incentive;
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Annexure — B

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

(Pursuant to Section 134 (3) (m) of the Companies (Accounts) Rules, 2014 and rules made
there under).

A. CONSERVATION OF ENERGY:

i.  The steps taken or impact on conservation of energy:

The Company has taken measures and applied a strict control system to monitor day-to-day
power consumption, to endeavor to ensure the optimal use of energy with minimum extent
possible wastage as far as possible. The day-to-day consumption is monitored and various ways
and means are adopted to reduce the power consumption in an effort to save energy.

ii.  The steps taken by the Company for utilizing alternate sources of energy.
iii.  The Company has not taken any steps to utilize alternate sources of energy.
iv.  The capital investment in energy conservation equipment.

During the year under review, the Company has not incurred any capital investment on energy
conservation equipment.

B. TECHNOLOGY ABSORPTION:

i.  The effort made towards technology absorption:
The Company has not imported any technology and hence there is nothing to be reported here.

ii.  The benefit derived like product improvement, cost reduction, product development, or import
substitution:

None.

iii.  In the case of imported technology (imported during the last three years reckoned from the
beginning of the financial year).

a. The details of technology imported: Nil

b. The year of import: Not Applicable

¢.  Whether the technology has been fully absorbed: Not Applicable
d

If not fully absorbed, areas where absorption has not taken place, and the reasons thereof:
Not Applicable

iv.  The expenditure incurred on Research and Development:
a. During the year under review, the Company has not incurred any Expenditure on
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Researchand Development.

C. FOREIGN EXCHANGE EARNINGS & EXPENDITURE:

i.  Details of Foreign Exchange Earnings (In Rs.)
Sr.No. Particulars F.Y.2023-24 F.Y. 2022-2023
ii.  Details of Foreign Exchange Expenditure (In Rs.)
Sr.No. Particulars F.Y.2023-24 F.Y. 2022-2023
Date: 06.09.2024 For and on behalf of the Board of Directors
Place: Patna Shantidoot Infra Services Ltd
sd/- sd/-
AVIJEET KUMAR NAVIN KUMAR
Managing Director Director
(Din- 05168425) (Din- 09366671)

0612 227 1960 @

49 info@shantidootinfra.com @
www.shantidootinfra.com .




(formerly known as Shantidoot Infra Services Private Limited)

Reg. Off. : H No. - 221, 2nd Floor Patliputra Colony, Patna- 800013 9

CIN: U93000BR2019PLC041303

ANNEXURE - C
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

GLOBAL ECONOMY
INDIAN ECONOMY

Real estate sector is one of the most globally recognized sectors. It comprises of four sub sectors -
housing, retail, hospitality, and commercial. The growth of this sector is well complemented by the
growth in the corporate environment and the demand for office space as well as urban and semi-urban
accommodations. The construction industry ranks third among the 14 major sectors in terms of direct,
indirect and induced effects in all sectors of the economy.

It is also expected that this sector will incur more non-resident Indian (NRI) investment, both in the
short term and the long term. Bengaluru is expected to be the most favoured property investment
destination for NRIs, followed by Ahmedabad, Pune, Chennai, Goa, Delhi and Dehradun.

MARKET SIZE

By 2040, the real estate market will grow to Rs. 65,000 Crore (US$ 9.30 billion) from Rs. 12,000 Crore
(US$ 1.72 billion) in 2019. The real estate sector in India is expected to reach a market size of US$ 1
trillion by 2030 from US$ 120 billion in 2017 and contribute 13% to the country’s GDP by 2025. Retail,
hospitality, and commercial real estate are also growing significantly, providing the much-needed
infrastructure for India's growing needs. Indian real estate increased by 19.5% CAGR from 2017 to
2028.

Office space has been driven mostly by growth in ITeS/IT, BFSI, consulting and manufacturing sectors.
During 2022, the office leasing space reached 60.6 msf across eight major cities, registering a growth
of 27% y-o-y. In 2022, office sector demand with commercial leasing activity reached 69.4 msf. Co-
working space across top seven cities increased to reach 12 sq ft by end of 2025.

Date:06.09.2024 For and on behalf of the Board of Directors
Place: Patna Shantidoot Infra Services Ltd
Sd/- sd/-

AVIJEET KUMAR NAVIN KUMAR
Managing Director Director
(Din- 05168425) (Din- 09366671)
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ANNEXURE- D

FORM NO. AOC-2

(Pursuant to Clause (h) of sub section (3) of section 134 of the act and Rule 8/2 of the Companies Accounts
Rules, 2014)

This Form pertains to the disclosure of particulars of contracts / arrangements entered into by the Company
with related parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013, including certain
arm’s length transactions under third proviso thereto.

Details of contracts or arrangements or transactions not at arm’s length basis

There were no contracts or arrangements or transactions entered into during the year ended March 31, 2024,
which were not at arm’s length basis.

Details of material contracts or arrangement or transactions at arm’s length basis

Material contracts or arrangements or transactions entered into during the year endedMarch31, 2024.

List of Related parties ) .
SL,
No. Name Relation
Key Mangerial Personnel
1 Mr. Avijeet Kumar Director
2 Mamta Sinha Director
3 Uday Goswami Director
4 Tripurari Lal Director
5 Pallavi Pramod Bhandari Company Secretary & Compliance Officer
6 Rajani Kumari singh Relative of KMP
7 Naveen kumar Director

Enterprises having  Significant

Influence
8 Gautam Tech Solution KMP have significant influence over the entity
9 Gautam Medilife Private Limited KMP have significant influence over the entity
10 Right path founadtion KMP have significant influence over the entity
11 Shantidoot KMP have significant influence over the entity
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12 Gautam Teachers Training College KMP have significant influence over the entity
Gautam Institute of Nursing &

13 Paramedics KMP have significant influence over the entity

14 D.P.Singh Institute of Education KMP have significant influence over the entity

15 DAGITE (Department of Pharmacy) =~ KMP have significant influence over the entity
Dr.Avijeet Gautam Institute of

16  Technical Education KMP have significant influence over the entity
Gautam Institute of Nursing o ] ]
17 KMP have significant influence over the entity
18  GINP ( Dept of Pharmacy) KMP have significant influence over the entity
19  GINP ( Dept of Paramedics) KMP have significant influence over the entity
Mata Sushila Institute of Education
20 (D) KMP have significant influence over the entity
21  Shantidoot Hospital KMP have significant influence over the entity
22 Shantidoot Trust KMP have significant influence over the entity

AS ON 31.03.2024
A. Transactions with Related Parties during the year Enterprises
Director Relative Holding | having
. & KMP Company | Significant
Nature of Transactions of KMP Influence
Remuneration Paid 24.00 ] ] ]
Sale During the Year 90.86 i i 1000.11
Reimbursement during the year i ) ) 0.79
B. Outstanding Balances Enterprises
Director Relative Holding | having
. & KMP Company | Significant
Nature of Transactions of KMP Influence
Remuneration Payable 1.60 ] ] ]
Advance Payable i 46.29
Debtors
7.15 - - 42.64
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INDEPENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS

TO THE MEMBERS OF
SHANTIDOOT INFRA SERVICES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying Financial Statements of M/s. SHANTIDOOT INFRA SERVICES
LIMITED (Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED) which
comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss and the statement
of Cash Flows for the year then ended and notes to the Financial Statements, including a summary of
significant accounting policies and other explanatory information.

OPINION

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the company as at 31st March, 2024, the profit and total income, and its
cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the financial statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of Financial Statements section of our
report. We are independent of the company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the Financial Statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

OTHER INFORMATION

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon. The Company’s annual report is
expected to be made available to us after the date of this auditor’s report. Our opinion on the financial
statements does not cover the other information and we will not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to
read the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. When we read the

: rigl misstatement therein, we are
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Financial
Statements that give a true and fair view of the financial position, financial performance and cash
flows of the company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Statements.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Financial Statements are free
from material misstatement.

Head Office : 23, Gangadhar Babu Lane, Imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
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required to communicate the matter to those charged with governance and take necessary actions, as
applicable under the relevant laws and regulations.
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including the assessment of the risks of material misstatement of the Financial Statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the company’s preparation of the Financial Statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the Financial Statements.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by sub-section 3 of Section 143 of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rule issued thereunder.

(e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate report in
“ANNEXURE - A”;

(g) with respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

(h) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us: -

i. The Company did not have any pending litigations in its Financial Statements.

ii. The Company did not have any long term contract including derivative contract which
may lead to any foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor Education
and Protection Fund by the Company during the period ended 31st March, 2024.

iv. The Company has not declared or paid any dividend during the year.

Head Office : 23, Gangadhar Babu Lane, imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012

Ph. : +91 46021021, Mob.: +91 9831012639, 9836432639
Email : guptaagarwal.associate@gmail.com



a.

Jay Gupta & Associates

CHARTERED ACCOUNTANTS

The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity ("Intermediaries"), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023. Based on our
examination which included test checks, the company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has not been operated throughout the year for all relevant
transactions recorded in the software.

Place: Kolkata
Date: May 10, 2024

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

For Jay Gupta and Associates

(Erstwhile Gupta Agarwal & Associates)
Chartered Accountants

Firm’s Registration No: 329001E
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ANNEXURE - A

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (I) OF SUB-SECTION
3 OF SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT")

We have audited the internal financial controls over financial reporting of SHANTIDOOT INFRA
SERVICES LIMITED (Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)
(“the Company”) as of 31st March, 2024 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

AUDITORS” RESPONSIBILITY

Our responsibility is to express an opinion on the company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the Financial Statements, whether due to fraud or error.

for our audit opinion on the company’s internal financial controls wi

R Q . .
ithar (BE nancial
I 2o\
Statements. £ \\ A\

We believe that the audit evidence we have obtained is sufficient and %ppm:rovide a basis
S

Head Office : 23, Gangadhar Babu Lane, imax Lohia Square, 3rd Floor, Room No. 3A. Kolkata - 700 012
Ph. : +91 46021021, Mob.: +91 9831012639, 9836432639
Email : guptaagarwal.associate@gmail.com



(X Jay Gupta & Associates

CHARTERED ACCOUNTANTS

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Financial Statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
errors or frauds may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March, 2024, based on the internal control over financial reporting
criteria established by the company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Jay Gupta and Associates
(Erstwhile Gupta Agarwal & Associates)
Chartered Accountants

Place: Kolkata
Date: May 10, 2024
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“Annexure B” to the Independent Auditor’s Report

Referred to in paragraph 2 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
report of even date to the Financial Statements of the company for the year ended 31st March, 2024;
we report that:

1. PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS [Clause 3(i)]:

(a) The company has maintained proper records showing full particulars, including quantitative
details and situation of its Property, Plant and Equipment.

(b) The company is maintaining proper records showing full particulars of intangible assets.

(c) As explained to us, these Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such
verification.

(d) The title deeds of immovable properties are held in the name of the company.

(e) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(f) No proceedings have been initiated or are pending against the company for holding any
Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made
thereunder.

2. INVENTORY [Clause 3(ii)]

a The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in the aggregate for
each class of inventory.

b The company has not been sanctioned working capital limits in excess of five crore rupees
during the year, in aggregate, from banks or financial institutions on the basis of security of
current assets; quarterly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the Company.

3. LOAN GIVEN BY COMPANY [Clause 3(iii)]

The company has not made any investments during the year. The Company has not granted secured/
unsecured loans/advances in nature of loans, to companies/firms/Limited Liability Partnerships/
other parties, or stood guarantee, or provided security to companies/ firms/ Limited Liability
Partnerships/other parties.

The Company has not granted secured/ unsecured loans/ advances in nature of loans, or stood
guarantee, or provided security to any parties. Therefore, the reporting under clause 3(iii)(c), (iii)(d),
(iii)(e) and (iii)(f) of the Order are not applicable to the Company.

4. LOAN TO DIRECTORS AND INVESTMENT BY COMPANY [Clause 3(iv)]
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this report which is in line with section 185(3)(d) of the companies Act, 2013 and the provision of
section 185 and 186 of the Companies Act have been complied with.

5. DEPOSITS [Clause 3(v)]

According to the information and explanation given to us the company has not accepted deposits
from the public during the financial year under audit. Accordingly, the paragraph 3(v) of the order is
not applicable to the company and hence not commented upon.

6. COST RECORDS [Clause 3(vi)]

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the company.

7. STATUTORY DUES [Clause 3(vii)]

(a) The company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues to the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the above
were in arrears as at 31st March, 2024 for a period of more than six months from the date on when
they become payable.

(b) According to the information and explanations given to us there are no dues of sales tax, income
tax, goods and service tax, customs duty, cess and any other statutory dues.

8. SURRENDERED OR DISCLOSED INCOME [Clause 3(viii)]

There are no such transactions which are not recorded in the books of account which have been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

9. REPAYMENT DUES [Clause 3(ix)]

In our opinion and according to information and explanations given to us, the company has not
defaulted in the repayment of loans or borrowings to financial institutions, banks and government.

According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared Wilful Defaulter by any bank or financial
institution or government or any government authority.

In our opinion, and according to the information and explanations given to us, the term loans have
been applied for the purposes for which they were obtained.

According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report.that no funds raised

Head Office : 23, Gangadhar Babu Lane, imax Lohia Square, 3rd Floor, Room No. 3A, Kolkata - 700 012
Ph. : +91 46021021, Mob.: +91 9831012639, 9836432639
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The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

10. UTILISATION OF INTIAL AND FURTHER PUBLIC OFFER [Clause 3(x)]

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

11. FRAUD AND WHISTLE-BLOWER COMPLAINTS [CLAUSE 3(xi)]

To the best of our knowledge and according to the information and explanations given to us, no fraud
by the company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to
the Company.

Whistle-blower complaints have not been received during the year by the Company.

12. NIDHI COMPANY [Clause 3(xii)]

In our opinion and according to information and explanations given to us, clause (xii) of para 3 to
Companies (Auditor's Report) Order, 2020 w.r.t. Nidhi Company is not applicable to company.
Accordingly, the paragraph 3(xii) of the order is not applicable to the company and hence not
commented upon.

13. RELATED PARTY TRANSACTION [Clause 3(xiii)]

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

14. INTERNAT AUDIT: [CLAUSE 3(xiv)]

The company has an internal audit system commensurate with the size and nature of its business.

The reports of the Internal Auditors for the period under audit were considered by us.
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15. NON CASH TRANSACTION [Clause 3(xv)]

In our opinion and according to information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the paragraph 3(xv) of the order is not applicable to the company and hence not commented upon.

16. REGISTER WITH RBI ACT, 1934 [Clause 3(xvi)]

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, the paragraph 3(xvi) of the order is not applicable to the company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities during
the year.

The Company is not a Core Investment Company (CIC) as defined under the Regulations by the
Reserve Bank of India. '

17. CASH LOSSES [Clause 3(xvii)]

The Company has not incurred cash losses during the period from 01st April, 2023 to 31st March, 2024
and in the immediately preceding financial year.

18. RESIGNATION OF STATUTORY AUDITORS [Clause 3(xviii)]

There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3(xviii) of the Order is not applicable.

19. MATERIAL UNCERTAINTY ON MEETING LIABILITIES [Clause 3(xix)]

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the Financial Statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

20. TRANSFER TO FUND SPECIFIED UNDER SCHEDULE VII OF COMPANIES ACT, 2013
[Clause 3(xx)]

The provision relating to transfer to fund specified under schedule vii of the Companies Act, 2013 is
not applicable to the company.
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21. ADVERSE REMARKS IN CONSOLIDATED FINANCIAL STATEMENTS [Clause 3(xxi)]

There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditor’s
Report) Order (CARO) reports of the companies included in the consolidated financial statements.

For Jay Gupta and Associates
(Erstwhile Gupta Agarwal & Associates)
Chartered Accountants

Firm’s Registration No: 329001

Jay Shanker Gupta
Partner
Place: Kolkata Membership No: 059535 \G
Date: May 10, 2024 UDIN: 24059535BKBIYT3345 ™y Ered Aot

s e
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FRA SERVI PRIVATE LIMITED

B CES AS ON 31ST MA 2024
(Rs. in Lakhs)
Particulars Nate No. As at 31.03.2024 As at 31.03.2023
I. |[EQUITY AND LIABILITIES
1 (Shareholders’ Funds
(a) Share Capital 2 179.80 179.80
(b) Reserves and Surplus 3 370.06 246.24
2 [Non-Current liabilities
(a) Long-term Borrowings 4 10.00 42,65
(b) Deferred Tax Liabilities (Net) 5 - -
3 |Carrent Liabilities
(a) Shortterm Borrowings 6 - 11.93
(b) TradePayables 7
i) Total Outstanding dues of Micro and Small Enterprises 6.12 -
ii) Total'Ou&tanding dues of Trade Payables Other than Micro and Small 35.70 42.06
Enterprises
(c) Other Current Liabilities 8 83.47 48.46
(d) Short-term Provisions 9 43.94 36.57
TOTAL 729.18 607.71
IL. |ASSETS
1 {Non-current Assets
(a) Property, Plant & Equipment & Intangible Assets 10
(i)  Property, Plant & Equipment 47.33 69.48
(if) Intangible Assets 012 0.12
(i) Capital Work-in-progress - -
(b) Non-current Investments 11 56.75
(c) Deferred Tax Assets (Net) 5 8.83 6.74
(d) Other Non-Current Assets 12 1.80 0.20
2 |Current Assets
() Inventories 13 178.49 106.93
{b) Trade Receivables 14 42.64 42.21
(c) Cashand Cash Equivalents 15 194.81 116.35
(d) Short Term Loans & Advances 16 105.02 198.72
(e) Other Current Assets 17 93.40 66.97
TOTAL 72918 607.71
The accompanying notes 1 (1.1 to 1.22) are integral part of financial statements
As per our report of even date
For. JAY GUPTA & ASSOCIATES For & on If of Board of Directors
(Formaly Known As Gupta Agarw. - C
Chartered Accountants wu\f"‘ ; \)
FRN: 329001E =
TRIPURARI LAL KUMAR
Director Managing Director/CFO
JAY SHANKER GUITA DIN: 08385623 DIN: 05168425
(Partner)
Membership No. 059535 :
I'/
St
UDIN: 24059 S35 BK AL YT 334 < PALLAVI PRAMOD BHANDARI
Place: Kolkata Company secretary
Date: 1§}, 05, 9—09-'1 Membership No: 579 6 l’
Place: Patna

Date:




SHANTIDOOT INFRA SERVICES LIMITED

(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

CIN: U93000BR2019PLC041303

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 31ST MARCH, 2024

31 ?c{‘ ?{ ‘;I.Ea fi 0SS ST BKRTYTI2Y S

Date: 1p 45" Q_OLI.,

— (Rs. in Lakhs)
i For the year ended For the year ended
P, 5
. PSR 31.03.2024 31.03.2023
Revenue from operations 18 1,000.11 975.95
Other income 19 0.35 0.46
Total Income 1,000.46 976.42
Expenses:
Cost of Materials Consumed 20 816.92 680.28
Changes in Inventories of Finished Goods and Work-in-Progress 21 (71.87) 66.04
Employee Benefit Expenses 22 42.61 44.65
Finance Cost 23 3.04 3.13
Depreciation and Amortization Expenses 24 2225 29.36
Other Expeénses 25 21.21 2542
 Total Expenses 834.16 848.87
Profit before Exceptional Items 166.29 127.55
Exceptional Items
Profit/(Loss) before Tax 166.29 127.55
Tax Expenses:
Current Tax 4395 36.57
Mat Credit Entitlement 0.61 -
Earlier years tax 3.65
Deferred Tax (2.09) (3.40)
Profit/(Loss) for the year 123.82 90.72
Earnings per equity share:
Basic (in Rs.) 1.15 6.89 5.39
Diluted (in Rs.) 1.15 6.89 5.39
The accompanying notes 1 (1.1 to 1.22) are integral part of financial statements
As per our report of even date
For. JAY GUPTA & ASSOCIATES For & on Behalf of Board of Directors
(Formaly Known As Gupta Agarwal & Associates) . \
Chartered Accountants e 5
>
FRN: 329001E o™
TRIPURARI LAL VNEET KUMAR
D Director Managing Director/CFO
JAY SHANKER GUPTA DIN: 08385623 DIN: 05168425
(Partner) <
Membership No. 059535 A= '

PALLAVI PRAMOD BHANDARI
Company secretary
Membership No: 57 9 & Ll

Place: Patna
Date:




RVICES ED
(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)
: U93000B 9! 1303
CAH FLOW STATEMENT AS ON 31ST MARCH, 2024
(Rs. in Lakhs)
Particul For the Year ended For the Year ended
Gl 31st March, 2024 315t March, 2023
A |CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax 166.29 127.55
Adjustments of:
Depreciation 2225 29.36
Finance Cost 3.4 313
MAT Credit w/off (0.61) -
Operating Profit before Working Capital Charges 190.97 160.04
Adjusted for:
Inventories (71.56) 3212
Trade receivables (0.43) (33.84)
Short Term Loans & Advances 93.71 (150.61)
Other Current Assets (26.44) (66.06)
Trade Payable (0.16) 6.33
Other Current Liabilities 35.00 (11,56)
| Cash Generated From Operations 271.08 (63.60)
Payment of Income Tax (Net of Refund) (36.57) (3.63)]
Net cash generated/ (used in) from operating activities 184.51 (67.25)
6 |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment and Intangible assets (0.08)| (18.76)
Other Non-Current assets (1.60) 0.40
Purchase/(Sale) of Investments (56.75) -
Interest Income = =
Net Cash used in Investing Activities (B) {58.43) (18.36)|
C |CASH FLOW FROM FINANCING ACTIVITIES;
Proceeds from issue of Share capital - 200.88
Issue expenses - (2231)
Finance Cost (3.04) (3:13)
Movement of Long Term Borrowings (32.63) {11.92)
Moventent Short term borrowings (11.93)
Net Cash used in Financing Activities (C) (47.62) 164.39
Net Increase/(Decrease) in Cash and Cash Equivalents 78.46 78.78
Cash and Cash Equivalents at the beginning of the year 116.35 37.57
Cash and Cash Equivalents at the end of the year 194.81 116.35
Note -
1. Components of Cash & Cash Equivalent
Particulars As at 31.03.2024 As at 31.03.2023
a, Balances with banks
- Current Accounts 191.36 112.00
b. Cash in hand (As certified by the management) 344 434
(Total 194.81 116.35
2. The above cash flow statement has been prepared under the indirect method set out in AS-3 issued by the Institute of Chartered
Accountants of India.
3. Pigures in Brackets represents outflow.
The accompanying notes 1 (1.1 to 1.22) are integral part of financial statements
As per our report of even date
For. JAY GUPTA & ASSOCIATES Fnr & on Behalf of Board of Directors
FLQM
TRIPURARI LAL ET KU\'{AR
Director Mznaglng Director/CFO
DIN: 08385623 DIN: 05168425
{Partne-r} o
*Membersh:p No. 059535 Bret™
PALLAVI PRAMOD BHANDARI
Company secretary
UDIN: 24 659535 BK BT YT 334%” Membership No: § F904
Place Kolkata Place: Patna
Lo '0 085,202Y Date:



1.8

1.9

1.10

111

112

1.13

(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMIT ED) .

SHANTIDOOT INFRA SERVICES LIMITED

Borrowing Costs
{a) Borrowing costs that are directly attributable to the acquisition of qualifying assets are capitalized for the

period until the asset is ready for its intended use. A qualifying asset is an asset that necessarily takes substantial
period of time to get ready for its intended use.
(b) Other Borrowing costs are recognized as expense in the period in which they are incurred.

Taxes on Income

Tax expense comprises of current tax and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities, computed in accordance|
with the applicable tax rates and tax laws.

Deferred Tax arising on account of "iming differences" and which are capable of reversal in one or maore
subsequent periods is recognized, using the tax rates and tax laws that are enacted or substantively enacted.
Deferred tax asset is recognized only to the extent thete is reasonable certainty with respect to reversal of the|
same in future years as a matter of prudence.

Earnings per Share (EPS)

(a) Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equily
shareholders by the weighted average number of equity shares outstanding during the period.

(b) For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for|
the effects of all dilutive potential equity shares.

Prior Period Items
Prior Period and Extraordinary items and Changes in Accounting Policies having material impact on the
financial affairs of the Company are disclosed in financial statements.

Provisions / Contingencies

(a) Provision involving substantial degree of estimation in measurements is recognized when there is a present|
obligation as a result of past events and it is probable that there will be an outflow of resources.
(b) Contingent Liabilities are shown by way of notes to the Accounts in respect of obligations where, based on the
evidence available, their existence at the Balance Sheet date is considered not probable,
(0) A Contingent Asset is not recognized in the Accounts.

Segment Reporting
A. Business Segments:

Based on the guiding principles given in Accounting Standard 17 (AS - 17) on Segment Reporting issued by
ICAI the Company has only one reportable Business Segment, which is Construction contract and Werks
contract. Accordingly, the figures appearing in these financial statements relate to the Company's single Business|
Segment.

B. Geographical Segments:
The Company activities / operations are confined to India and as such there is only one geographical segment.
Accordingly, the figures appearing in these financial statements relate to the Company's single geographicall
segment.




SHANTIDOOT INFRA SERVICES LIMITED
(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)
CIN: U93000BR2019PLC041303

INOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

(2) The financial statements are prepared in accordance with Generally Accepted Accounting Principles (Indian
GAAP) under the historical cost convention on accrual basis and on principles of going concern. The accoustting
policies are consistently applied by the Company.

(b) The financial statements are prepared to comply in all material respects with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and provisions
of Companies Act, 2013.

{c) The preparation of the financial statements requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of the financial statements and the reported amounts of]
revenues and expenses during the reporting period. Differences between the actual results and estimates are|
recognized in the period in which the results are known / materialize.

1.2 Revenue Recognition
(a) Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured in accordance with AS-7.
(b) Sales are recognized on accrual basis, and only after transfer of goods or services to the customer.
(c) Dividend on Investments are recognized on receipt basis.
(d) Interest income is recognized on a time proportion basis taking into account the amount outstanding and thej
rate applicable.

1.3 Property, Plant & Equipment and Intangible Assets & Depreciation

(a) Fixed Assets are stated at Cost less accumulated depreciation. The Company has capitalized all cost relating
to the acquisition and installation of Fixed Assets.

(b) Depreciation is provided on Fixed Assets on Written down value Method on the basis of Useful Life as|
prescribed under Part C of Schedule - II of the Companies Act, 2013.

(c) Cost of the fixed assets not ready for their intended use at the Balance Sheet date together with all related
expenses are shown as Capital Work-in-Progress.

1.4 Impairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment
based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset,
exceeds its recoverable amount. The recoverable amount is the higher of the asset's net selling price and value in
use, which is determined by the present value of the estimated future cash flows.

1.5 Investments

Investments classified as long-term investments are stated at cost. Provision is made to recognize any diminution
other than temporary in the value of such investments. Current investments are carried at lower of cost and fair
value.

1.6 Inventories
Inventories consisting of Raw Materials and W-I-P are valued at lower of cost and net realizable value.

1.7 Employee Benefits

Provision for leave encashment is made on cash basis.




SHANTIDOOT INFRA SERVICES LIMITED
{Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

CIN: U93000BR2019PLC041303
ADDITIONAL NOTES TO FINANCIAL STATEMENTS

NOTE1.14- DEFERRED TAX

(Rs. In Lakhs)
Particularg 2023-2024 2022-2023
Depretiation as per Companies Act, 2013 22.25 2936
Depretiation as per Income Tax Act, 1961 13.94 16.29

Diffexential Net Timiing Diffefence. | A R e 831 13.07

Unabsorbed Lésses = =

Provision for Gratuity 2 .
' 25.17% 26.00%
2.09 3.40
2.09 3.40
NOTE1.15- BASIC AND DILUTED EARNINGS PER SHARE
Particulars 2023-2024 2022-2023
Profit after Tax In Rupees in Lakhs 123.82 90.72
Present Number of equity shares Nos. 17,98,000 17,98,000
Weighted average number of Equity shares (before Nos.
|split) 17,98,000 16,84,532
Weighted average number of Equity shares (after Nos.
split) 17,98,000 16,84,532
Basic earnings per share Rupees 6.89 5.39
Diluted Earning per Share Rupees 6.89 5.39
NOTE 1.16 - Earning and Expenditure in Foreign curreny
Earnings in Foreign Currency - Nil (Previous year Nil)
Expenditure in Foreign Currency - Nil (Previous Yea- NIL)
NOTE 1.17 - Contingent Liabilities not provided for
ecompany have Contingent liability and Detail are disclosed here.
[Particulars SRR S A o Ll ST A At A et AT 2028
Bank Guarantee 36.24
TDS Demand hell |

NOTE1.18-

Medium Enterprises Development Act, 2006 and hence disclosures has been made only for the parties from whome the
declaration has been received. In respect of other vendors from whom declaration has not been received disclosure has not
been made for those which have not been received disclosure has not been made.

NOTE 1.19 - Party’s Balance with respect to the Trade Receivables, Trade & Other Payables, Loans & advances are subject to
confirmation/reconciliation. In the opinion of management , the same are receivable/ payable as stated in the books of]
accounts. Hence, no effect on the profitability due to the same for the year under review,

NOTE 1.20 - Previous year's figure have been regrouped/ rearranged whenever necessary to conform to the current year's
presentation.

> ‘.fr'e__":'r Arco \"\3}’ !



SHANTIDOOT INFRA SERVICES LIMITED
{Formerly known as SHANTIDOOT INERA SERVICES PRIVATE LIMITED)
CIN: U93000BR2019PL.C041303

NOTES TO FINANCIAL STATEMENTS AS ON 318T MARCH, 2024

MIOTE 2
S HARE CAPITAL

(Rs. Int Lakhs)
Famiculars As at 31.03.2024 As at 31.03.2023
A uthorised ]
100,000 Equity Shares of Rs,10/- each - 2
30,00,000 Equity Shares of Rs.10/- each 300.00 300.00

Issued, Subseribed & Fully Paid-up
50000 Equity Shares of Rs.10/- each fully paidup

17,598,000 Equity Shares of Rs.10/- each fully paidup 179.80 179.80

Total 179.80 179.80
NOTE 2A : Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Particulars As at 31.03.2024 As at 31.03.2023
Shiares outstanding at the beginning of the year 17,98,000 50,000
Shiares Issued during the year through PO £ 2,48,000
No. of Shares increase after split during the year = =
HBorlus' Shares Issued during the year - 15,00,000
Shares outstanding at the end of the year 17,985,000 17,98,000
Noles:

The company has sub divided its equity shares from face value of Rs. 100/- each to face value of Ra 10 /- each vide resolution passed in
members meeting dated 23rd March, 2022, approved by MCA as on 04th May, 2022.

The company has issued 1500000 bonus equity shares in the proportion of 30:1 (30 (Thirty) fully paid bonus equity shares of Rs. 10/~ each
|alloted against 1 (One) equity share of Rs. 10/~ each) vide resolution passed in members meeting dated 12th July, 2022 and alloted on 12th
July, 2022, effect of this bonus issue has been considered to calculate EPS,

The company has issued 248000 fully paid equity shares of Rs. 10/- each at a premium of Rs. 71/- each through IPO on 14th September,
2022,

NOTE 2B: Termyrights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs10 per share. The company has sub divided its equity shares
from face value of Rs. 100/- each to face value of Rs 10/~ each vide resolution passed in members meeting dated 23rd March, 2022 which
has been approved by MCA on 04th May, 2022. Holder of each equity share is entitled to one vote.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution to equity shareholders will be in proportion to the number of equity shares held by
the shareholders.

NOTE 2C : Shares held by promoters at the end of the period
As on 31.03.24 As on 31.03.23 % Change during the
Sl. No. Promoter Name No. of Shares % of total No. of Shares % of total period
ghares shares
1 Tripurari Lal = 0.00% 1,550 0.09% -0.09%
25 Brajesh Ranjan Vyas - 0.00% 19,150 1.07% -1.07%
3 Avijeet Kumar 11,42,350.00 63.53% 11,42,350 63.53% 0.00%
4 Rajini Kumari Singh 77,500.00 4.31% 77,500 4.31% 0.00%
5 Sanidhya Gautam 75,950.00 4.22% 75,950 422% 0,00%
6 Priyamurti - 0.00% 20,750 1.15% -1.15%
7 Navin Kumar - 0.00% 1,550 0.09% -0.09%
Total 12,95,800 72.07% 13,38,800 74.46%

NOTE 2D : The details of Sharcholders holding more than 5% shares:

As al31.03.2024 AS at 31.03.2023
Sl Lo sl DI % of Holding_ | No. of Shares held % of Holding No. of Shares held
1 Avijeet Kumar 11,42,350 63.53% 11,42,350 63.53%
2 Gretex Share Broking Limited 1,31,200 7.30% 27,200 1.51%

INOTE 2E : Holding Company

Name of Company : -
No. of Shares held : -
% of Holding : -




SHANTIDOOT INFRA SERVICES LIMITED

(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

[MOTE3
IZESERVE & SURPLUS (Rs. Int Lakhs)
E’ﬂﬁﬂtlam As at 31.03.2024 As at 31.03.2023
a- Securities Premium
Opening, Balance 153.77 -
Add: Securities premium credited on Share issue - 176.08
Lesy: Issue expenses - 22.31
Clnsing Balance 153.77 153.77
b. Surplus/(Deficit) in Statement of Profit & Loss
OPening balance 9247 151.74
Ad/ (Less): Net Profit/ (Net Loss) for the current year 123.82 90.72
Lessi Issues of Bonus - 150.00
Closing Balance 216.29 92.47
Total 370.06 246.24
NOTE 4
LONG TERM BORROWINGS
(Rs. In Lakhs)
Paxticulars As at 31.03.2024 As at 31.03.2023
(i) SECURED LOANS
Term Loan from Bank - 38.69
- 38.69
(i} UNSECURED LOANS
From Related parties
Tripurari Lal 10.00 15.89
10.00 15.89
Total (i)+(ii) 10.00 54.58
(iii) Less: Current Maturities of Long Term Debts (Refer Note No. 6) - (11.93)
[ Total (i) + (i) - (i) 10.00 42,65
As at 31.03.2024 Asat 31.03.2015 ]
Particulars (Rs.InLakhs) | (Rs.InLakhs) | Repayment Details
Details of Secured Loans from Bank :-
Repayable in 48 equated monthly installements
of Rs. 1.20 Lakhs.
Secured Loan from ICICI Bank (Vehicle loan) 0.00/ 38.69| Starting from - Sth April 2021, Ending on - 5th

March 2036, ROI 7.60% p.a. Secured against
Hyptothecation of Motor Car.

NOTES
DEFFERED TAX LIABILITIES/(ASSETS) (NET}

(Rs. In Lakhs)

Particulars As at 31.03.2024 As at 31.03.2023
Fixed assets: Impact of difference between tax depreciation and depreciation/ amortization
charged for the financial reporting.

(8.83) (6.74)
Tatal (8.83) (6.74)
NOTE 6
SHORT TERM BORROWINGS

(Rs. In Lakhs)

Particulars As at 31.03.2024 As at 31.03.2023
Secured
Current Maturities of Long Term debt - 1193
Total - 11.93




SHANTIDOOT INFRA SERVICES LIMITED

(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

MOTE7
'T'RADE PAYABLES

(Rs. It Latklis)
Particulars As at 31,03.2024 As at 31.03.2023
Micro, Small and Medium Enterprise 6.12 =
Fxom Others 35.79 42.06
T otal 41,91 42.06

9.82

1-2 yIs 32.24
2-3yrs -
Miore Than 3 yrs -
Total 42.06

NOTES
OTHER CURRENT LIABILITIES

(Rs. In Lakhs)
Particulars As at 31.03.2024 As at 31.03.2023
Statutory Dues - 3.92
Other Advances
Advance from Customers 67.74 21.61
Audit fees Payable 1.65 0.75
Directors remuneration payable 1.70 531
Expenses Payable 741 748
Salary Payable 1532 1.94
Security Deposit payable 2.90 6.89
TDS Payable 0.74 0.56
Total 83.47 48.46
NOTE 9
SHORT TERM PROVISIONS

(Rs. In Lakhs)
Parliculars As at 31.03.2024 As at 31.03:2023
Provision for Income Tax 43.94 36.57
Total 43,94 36.57
NOTE 11
NON CURRENT INVESTMENTS

(Rs. In Lakhs)
Particulars As at 31.03.2024 As at 31.03.2023
(a) Investment in FD 56.75
Total 56.75 -
NOTE 12
Other Non-Current Assets !

(Rs. In Lakks)
Particulars As at 31.03.2024 As at 31.03.2023
Unamortised License amount
Water Resource Department 0.10 0.10
Urban Deploment & Housing Dept.Licence 0.10 010
BCD Registration (W/ off over 5 years) 1.60 =
Total 1.80 0.20




SHANTIDOOT INFRA SERVICES LIMITED

(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

Ne=——2"
MNOTE 13
IMNVENTORIES

(Rs. In Lakhs)
Paticulars As at 31,03.2024 As at 31.03.2023
(735 Valued & certified by the Management)
Raw-materials 81.24 81.56
WP 97.25 25.37
Toll 178.49 106.93
NCOTE14
‘TEADE RECEIVABLES
|1 il (Rs. In Lalkls)
Patticulars As at 31.03.2024 As at 31.03.2023
Unisecured, considered good
Trade Receivables 4264 42,21
Tokl 42,64 42.21

Less Eha-n 6 months

39.17

SHORT TERM LOANS AND ADVANCES

6 ymonths- 1 year 1.74 =
1-Zyrs 1.73 1.73
PER - -
Maore Than 3 yrs - =
Total 42.64 42.21
NOTE 15
CASH AND CASH EQUIVALENTS
(Rs, In Lakhs)

Particalars As:at 31.03.2024 As at 31,03.2023
a. Balances with banks

- Current Accounts 191.36 112.00
b. Cash in hand (As certified by the management) 344 434
Total 194.81 116.35
NOTE 16

(Rs. In Lakhs)

Particulars As at 31.03.2024 As at 31.03.2023
(Recoverable in Cash or in Kind or value to be received)
Advances
Advance to Suppliers 104.24 181,55
Advance to Others 0,78 1718

105.02 198.72
Total 105.02 198.72
NOTE 17
OTHER CURRENT ASSETS

(Rs. In Lakhs)

Particulars As at 31.03.2024 As at 31.03.2023
EMD with MWRD 7.19 7.19
Security deposit for Kerua pond 1.86 185
Security deposit for Motiabigha pond 1.88 1.88
Security deposit for Pushkami Pond 154 154
Security deposit for BSE 4.02 402
Recoverable from Govt Authorities P
TDS & TCS 21.26 17.69
GST receivable 416 618
Advance Tax 51.50 26.00
MAT Credit Entitlement - 0.61
Total 93.40 66.97




SHANTIDOOT INFRA SERVICES LIMITED

Formerly known as SHANTIDOOT A SERVICES PRIVATE TED
e
NOTE 18 O
E FROM OPERATIONS
(Rs. In Lakhs)
paiculars For the year ended | For the year ended |
31.03.2024 31.03,2023 __I
|S2le of Services
W orks Contract Work - 18.55
(Construction contract work 1,000.11 957.41
Total 1,000.11 975.95 |
NAOTE19
OTHER INCOME (Rs. In Lakks)
s For the year ended | For the year ended
i 31.03.2024 31.052023
Recuring & Not Related to Business
Roundmng off - 0.00
N on- Recurring & Not Related to Business
Inferest on Income Tax refund 0.35 0.46
Total 0.35 0.46
NOTE 20
COST OF MATERIALS CONSUMED
(Rs. In Lakhs)
Particulars For the year ended | For the year ended
31.03.2024 31.03.2023
Opening Stock of Raw materials 81.56 47.64
Add: Purchases of Raw materials 591.60 5561.95
Add: Direct expenses -
- Labour Charges 211.34 137.82
- Freight Inward Charges 10.55 8.68
- Other Direct expenses 3.13 15.74
898.17 761.83
Less: Closing Stock of Raw Materials 81.24 81.56
Total 816.92 580.28
NOTE 21
CHANGES IN INVENTORIES OF FINISHED GOODS AND WORK-IN-PROGRESS (Rs. In Lakhs)
Particulars For the year ended | For the year ended
31.03.2024 31.03.2023
Finished Goods: - -
-Opening Balance - -
Less: Closing Balance - -
Work-in-Progress: (71.87) 66.04
-Opening Balance 25.37 91.41
Less: Closing Balance 97.25 25.37
Total (71.87) 66.04
NOTE 22
EMPLOYEES BENEFITS EXPENSE (Rs. In Lakhs)
Picticatars For the year ended | For the year ended
31.03.2024 31.03.2023
Salaries & Wages 18.60 19.45
Directors Remuneration 24.00 25.20
Staff welfare expenses 0.01 =
Total 42,61 44.65




SHANTIDOOT INFRA SERVICES LIMITED

(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

| ——
=0TE 23
FINANCE COST (Rs. In Lakhs)
P atticulars For the year ended | For the year ended
31.03.2024 31.03.2023
Ixterest on Loan 2,53 3.09
Bank Charges 0.51 0.04
T ofal 3.04 3.13
NOTE 24
[ZEPRECIATION & AMORTIZATION EXPENSES (Rs. In Lakhs)
Particulacs For the year ended | For the year ended
31.03.2024 31.03.2023
Depreciation on Property, Plant & Equipment 2223 29.34
| €preciation on Intangible Assets 0.02 0.02
T olal 22.25 29.36
NOTE 25
OTHER EXPENSES
(Rs. In Lakhs)
Pathiculars For the year ended | For the year ended
31.03.2024 31.03.2023
Audit Fees 2.00 0.75
Consultancy & Professional Fees 2.25 2.90
Electricity Expenses 0.57 0.20
Fuel & Oil Expenses 1.34 0.54
Insurance expenses 1.13 1.01
Gharaundha Software 0.77 -
Interes| & Late fees on GST - 0.00
Interest on TDS - 0.04
Licensse fee w/ off 0.40 -
L.W.F by MWRD 4 0.19
Mise. Expenditure 247 2.86
Printing & Stationery 0.09 -
(Office rent 0.30 195
Repairs & maintanance 0.97 0.53
Listing Compliance Expenses 0.43 -
Mobile & Internet Expenses 0.10 -
ROC Expenses MCA Payament 1.10 -
Packing & Forwarding Charges 0.11 -
Pest Control 0.26 -
Telephone Expenses 0.06 -
Business Promotion Expenses 1.99 -
Design of MPE & PHE Services 1.09 -
Royalty by MWRD - 6.05
5. Fee by MWRD - 0.50
Travelling & Conveyance Expenses 378 -
Advertisement Expenses - 7.91
Total 21.21 25.42
*Details of Payment to Auditors (Rs. In Lakhs)
Vorkivatars For the year ended | For the year ended
31.03.2024 31.03.2023
Payments to the auditor As auditors
Tor Statutory Audit 2.00 0.75
Total 2,00 0.75
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SHANTIDOOT INFRA SERVICES LIMITED
(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

CIN: U33000BR2019PLC041303

NOTE121: Related Party Disclosures
A. Listof Related parties

Sl N, ame Relation
Kev Mangerial Personnel
1 Mr. Avijeet Kumar Managing Director/CFO
2 Mamta Sinha Director
3 Tripurari Lal Director
4 Pallavi Pramod Bhandari Company Secretary
5 Uday Goswami Director
6 Naveen Kumar Director
7 Rajni Kumari Singh Relative of KMP

Relative of Key Mangerial Personnel

Enterprises having Significant Influence

Gautam Tech Solution KMP have significant influence over the entity
9 Gautam Medilife Private Limited KMP have significant influence over the entity
10 Right path founadtion KMP have significant influence over the entity
11 Shantidoot KMP have significant influence over the entity
12 Gautam Teachers Training College KMP have significant influence over the entity
13 Gautam Institute of Nursing & Paramedics KMP have significant influence over the entity
14 D.P.Singh Institute of Education KMP have significant influence over the entity
15 DAGITE (Department of Pharmacy) KMP have significant influence over the entity-
16 Dr.Avijeet Gautam Institute of Technical Education ~KMP have significant influence over the entity
17 Gautam Institute of Nursing KMP have significant influence over the entity
18 GINP ( Deptt. of Pharmacy) KMP have significant influence over the entity
19 GINP (Deptt. of Paramedics) KMP have significant influence over the entity
20 Mata Sushila Institute of Education KMP have significant influence over the entity
21 Shantidoot Hospital KMP have significant influence over the entity
22 Shantidoot Trust KMP have significant influence over the entity
{Rs. In Lakhs)
AS ON 31.03.2024
A. Transactions with Related Parties during the year ¢ ; d
it
Director & KMP | Relativeof kMp| ~ 1i0Ming Egteprjses aving
Nature of Transactions Company Significant Influence
Remuneration Paid 2400 - = =
Sale During the Year 90.86 = - 1,000.11
Reimbursement During the Year - - - 0.79
B. Outstanding Balances ] ; :
h
Director & KMP | Relative of kmp| ~ F°lding Enterprigeshaving
Nature of Transactions Company Significant Influence
Remuneration Payable 1.60 = - -
Debtors 7.15 - - 42.64
Amount Payable 46.29
AS ON 31.03.2023
A. Transactions with Related Parties during the year 135 : .
Director & KMP | Relative of kmp |~ 110ling oo il d
Nature of Transactions Company Significant Influence
Remuneration Paid 25,20 - | 4
Loan Taken Refunded 10,10 3 = =
Sale During the Year 72.23 113.34
Received During the Year 3241 119.50
Advance received = - (0.65)
Confract receipts - :
B. Outstanding Balances ] g
. Holding Enterprises having
Nature of Transactions DirechodSaicMP | Rt KNF Company Significant [nfluence
Remuneration Payable 531 2 : =
Loan Taken 15.89 : z 3
Advance Received = = (0.65)
Debtors 39.82 2 = 221




SHANTIDOOT INFRA SERVICES LIMITED
(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

CIN: U93000BR2019PL.C041303

Current Assets [A] 614.35 531.17
Current Liabilities [B] 169.32 139.03

Earnings available for debt service [A] 191.58 160.04
Debt Service [B] 47.62 14.18

Net Profit after Taxes [A] 12382 s
Average Shareholder's Equi

e eSS

Net Credit Sales [A] .~ 1,000.11 1 975.95
42.43

Average Trade Receivables

Net Credit Purchase [A] 591.60 551.95
Average Trade Payables ) [B] 38.93 38.90
Net Sales [A] 1,000.11 975.95
Current Assets 614.35 531.17
Current Liabilities 169.32 139.03
Averag

e Working Capital

= =T

Net Profit [A] 123.82 90.72
Net Sales [B] 1,000.11 9759

' EER *:‘6.:!"-.1;0_3_' 1 4




SHANTIDOOT INFRA SERVICES LIMITED
(Formerly known as SHANTIDOOT INFRA SERVICES PRIVATE LIMITED)

CIN: U93000BR2019PLC041303

Note: 1.22

Earning Before Interest and Taxes [A] 169.33 130.67
Capital Employeed [B] 559.86 468.69

Net Return on Investment [A] - =
Final Value of Investment - =
Initial Value of Investment = =
Cost of Investment [B]

Notes:

1. Debt equity ratio decreased by 85.80% in F.Y.2023-24 as compared to F.Y. 2022-23 due to decrease in Debt for the
year ended 31.03.2024

2. Debt service coverage ratio decrease by 64.36% in F.Y. 2023-24 as compared to F.Y. 2022-23 due to increase in Debt
Services for the year ended 31.03.2024

3. Trade receivable turnover ratio decrease by 38.92% in F.Y. 2023-24 as compared to F.Y. 2022-23 due to increase in
average debtors during the F.Y. 2023-24.
4. Working capital turnover ratio decreased by 36.43% in F.Y. 2023-24 as compared to F.Y. 2022-23 due to increase in
working capital the F.Y. 2023-24.

5. Net profit ratio increases by 33.19 % in F.Y. 2023-24 as compared to F.Y. 2022-23 due to increase in Profit after tax
during the F.Y. 2023-24.




Govind Khandelwal & Co.

Company Secretaries
Ph. 09910838333,
Email: kkassociatescs@gmail.com

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE PERIOD FROM APRIL 1, 2023 TO MARCH 31, 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule no.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

To,
The Members,
Shantidoot Infra Services Limited

House No. 221 Patliputra Colony 2nd floor
Patliputra Colony Patna-800013

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Shantidoot Infra Services Limited (hereinafter
called “the Company”). Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in our opinion, the Company has, during the audit period covering
the financial year ended on March 31, 2024 , generally complied with the statutory provisions
listed hereunder and also that the Company has proper board-processes and compliance-
mechanism place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
made available to us and maintained by the Company for the financial year ended on March 31,
2024 according to the provisions of below mentioned laws:

1 further report that, having regard to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof on test-check basis, the
Company has complied with the following laws applicable specifically to the Company:

1. The Companies Act, 2013 (“the Act”) and the rules made thereunder;
The Securities Contracts (Regulation) Act 1956 (“SCRA”) and the rules made
thereunder;

3. The Depositories Act, 1996 and the regulations and bye-laws framed thereunder;

Regd Office: M-210,3'd Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333




Govind Khandelwal & Co.

Company Secretaries
Ph. 09910838333,
Email: kkassociatescs@gmail.com

4. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings; Not Applicable

5. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (“SEBI Act”):-

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011; Not Applicable

b. The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

d. The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 and The Securities and Exchange Board of India (Share Based
Employee Benefits and Sweat Equity) Regulations, 2021; Not Applicable

e. The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client;

f. The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021; Not Applicable and

g. The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018; Not Applicable

h. Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements “LODR”) Regulations, 2015;

We have also examined compliance with the applicable clauses of the following:
1. Secretarial Standards issued by The Institute of Company Secretaries of India with respect to
board and general meetings.

Our Audit is limited to above mention applicable Law however other laws is applicable on
company.

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, standards etc. mentioned above.

Regd Office: M-210,3'd Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333




Govind Khandelwal & Co.

Company Secretaries
Ph. 09910838333,
Email: kkassociatescs@gmail.com

Our observations:

e During the period under review the company carried out in compliance with the provisions
of the Act. However, some forms were filed with delay with the Registrar of Companies.

e During the period under review the Company has not appoint Independent Directors within
the time prescribe under the companies act, 2013 section 149 read with rule 4(1) of
Directors (Appointment and Qualification rules), 2014.

e During the period under review were carried out in compliance with the provisions of the
Act DPT-03 for the year 2023 and 2024 were wrongly filed as per Balance sheet and
provisions of Companies Act, 2013.

e During the period under review Company was not filed few return with Stock Exchange
within the time prescribe under the LODR and other guidelines Issued by SEBI Act.

e During the period under review Company was not filed 1st Quarter under Regulation 31
and 2 Half yearly under Regulation 32.

e During the period under Review Company fail to disclosure of related party transaction to
Stock Exchange for 1t half yearly and company not pass any resolution for entering into
related party transaction with Director of the Company.

e During the period under review notice the Managing Director received the Remuneration
more than 5% of Profit of the Company, However Company has passed the resolution before
the Conversation inte Public Limited for given the Remuneration more and above the
prescribed limit.

Recommendations as a matter of best practice:
In the course of our audit, we have made certain recommendations for good corporate practices,
separately placed before the Board, for its consideration and implementation by the Company.

I further report that:
The Board of Directors of the Company is duly constituted with proper balance of Executive

Directors, Non-Executive Directors and Independent Directors. The number of directors liable to
retire by rotation is in compliance with provision of 152 (6) of Act, 2013 which provides that

Regd Office: M-210,3'd Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333
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Company Secretaries
Ph. 09910838333,
Email: kkassociatescs@gmail.com

2/3rd of the total directors (except independent directors) of the Company shall be such whose
period of office will be liable to determination by retirement of directors by rotation.

I further report that the Company is reportedly in the process, has laid down adequate systems
and processes commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines.

I further report that during the Audit Period, the Company has not incurred any specific event/
action that can have a major bearing on the company’s affairs in pursuance of the above referred
laws, rules, regulations, guidelines, standards, etc.
Note: This report is to be read with our letter of even date which is annexed as “Annexure I' and
“Annexure A” and forms an integral part of this report.

For Govind Khandelwal & Co.

Prop.

C.P.NO. 12327

PEER REVIEW: 3119/2023
UDIN: A033193F001032598

Place: New Delhi
Date: 23/08/2024

Regd Office: M-210,3 Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333
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ANNEXURE -A

To,

The Members,

Shantidoot Infra Services Limited

House No. 221 Patliputra Colony 2nd floor
Patliputra Colony Patna-800013

1. Maintenance of secretarial record is the responsibility of the management of the company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on the random test basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Where ever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on the random test basis

6. The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Regd Office: M-210,3'd Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333
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For Govind I{handelwal & Co.

Prop.

C.P.NO. 12327

PEER REVIEW: 3119/2023
UDIN: A033193F001032598

Place: New Delhi
Date: 23/08/2024

Regd Office: M-210,3 Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333
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ANNEXURE -1

To,

The Members,

Shantidoot Infra Services Limited

House No. 221 Patliputra Colony 2nd floor
Patliputra Colony Patna-800013

Our Secretarial audit report of even date, for financial year 2023-2024 is to be read along with
this letter.

Management Responsibility
1. It is the responsibility of the management of the company to maintain secretarial
records , devise proper systems to ensure compliance with the provision of all
applicable laws and regulations and to ensure that the system are adequate and operate
effectively.

Auditor’s Responsibility
2. Our Responsibility to express an opinion on these secretarial records, standards
and procedure followed by the company with respect to secretarial compliances.
3. We believe that audit evidence and information obtained from the company’s
management is adequate and appropriate for us to provide a basis for our opinion.
4. Wherever required, we have obtained the management’s representation about
compliance of laws, rule and regulation and happening of events etc.

Disclaimer
5. The Secretarial Audit Report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.
6. We have notverified the correctness and appropriates of financial records and books of
accounts of the company.

Regd Office: M-210,3'd Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333
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C.P.NO. 12327
PEER REVIEW: 3119/2023
UDIN: A033193F001032598

Place: New Delhi
Date: 23/08/2024

Regd Office: M-210,3 Floor, Street No. -13, Shastri Nagar, New Delhi-110052
E-Mail:kkassociatescs@gmail.com, Telephone: +91 9910838333
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